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INDEPENDENT AUDITOR’S REPORT

To the Members of
AIL Dixon Technologies Private Limited

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of AIL Dixon Technologies Private Limited
(“the Company"), which comprise the Balance Sheet as at 31 March 2026, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement
of Cash Flows for the year then ended, and notes to the financial statements, including a summary of
material accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under Section 133 of the Act (Ind AS) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March 2026, and its profit and total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAI") together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the financial statements.

Emphasis of Matter

We draw attention to note 43 to the financial statements which describes the effects of a fire incident in
the customs bonded warehouse and the consequential loss recognised by the Company which has
resulted in the complete erosion of its equity as at the reporting date.

Our opinion is not modified in respect of this matter
Information other than the financial statements and auditor’s report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board's report, but
does not include the financial statements and our Auditor's Report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information

and, in doing so, consider whether the other information is materially inconsistent with the financial
Afvmjsstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance (including other comprehensive income), changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for,
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
s0.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are {o obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance Is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

¢ Obtain an understanding of interna! financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinfon on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

o Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’'s
ability to continue as a going concern. If we conclude that a material unce /ﬁh we are
required to draw attention in our auditor's report to the retated disclosures in eSS Ennial

or, if such disclosures are inadequate, to medify our opinion. Our conciusionss




evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

° E_vaiuate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the ‘Annexure
A’, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report to the extent applicable that:

(@)

(b)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

The matter described in the ‘Emphasis of Matter’ section above, in our opinion, may have an
adverse effect on the functioning of the Company.

On the basis of the written representations received from the directors as on 31 March 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2026 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the
Company to its directors during the year is in accordance with the provisions of Section 197 of
the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financia)g




iii.

vi.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foresesable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

. {(a) The Management has represented that, to the best of it's knowledge and belief, no funds

have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries

(b) The Management has represented, that, to the best of it's knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (*Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (i) of Rule 11{e), as provided under
(a) and (b) above, contain any material misstatement.

The Company has not declared or paid any dividend during the year and has not proposed
final dividend during the year.

Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account for the financial year ended 31 March 2026,
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being tampered
with.

Additionally, the audit trail has been preserved by the Company as per the stalutory
requirements for record retention.

For 8 N Dhawan & COLLP

Chartered Accountants

o
\\;6&%

Vinesh Jain

Partner

Membership No.; 087701
UDIN: 26087701UZGHXA5433

Place: Gurugram
Pate: 26 May, 2026



Annexure A to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of the
Independent Auditor's Report of even date to the members of AIL Dixon Technologies Private
Limited on the financial statements as of and for the year ended 31 March 2026

{H In respect of property, plant and equipment, other intangible assets and Right of Use
assets:

(a)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and relevant detaits
of Right of Use Assets,

(B} The Company has maintained proper records showing full particulars of intangible
assels.

(b) The Company has a regular program of physical verification of its property, plant and equipment
under which these assets are verified in a phased manner to cover all assets over a period of
3 years, which, in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets. In accordance with this program, certain property, plant and equipment
were verified during the year and according to the information and explanation given to us, no
material discrepancies were noticed on such verification.

{c) According to the information and explanations given to us and based on the examination of the
registered agreement to sale provided to us, we report that, the title deeds of all the immovable
properties (other than properties where the Company is the lessee and the lease agreements
are duly executed in favour of the lessee) are held in the name of the Company, except for the
following properties:

Description of  Gross Held in the name Whether Property Reason

property carrying of promoter, heid since for not
value director or which date being
(Rs./ their held in
lakhs) relative or name of

employee Company

Sheds No. 6, 7 1684.15 Andhra Pradesh No August 2025

and 11 on Piot Industrial

No, 62 (Part) at Infrastructure S:I?)w note

YSR EMC, Corporation

Kopparthy Limited (APIIC)

Note: As per the Agreement for sale dated 01 August 2025 entered into between with APIIC and the
Company, the sale deed will be executed after implementation of the Project as mentioned in the
agresment,

(d} The Company has not revalued its property, plant and equipment during the year.

(e) There are no proceedings which have been initiated or are pending against the Company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.

ii

" (a) The Management has conducted physical verification of inventory at reasonable intervais
during the year, except for goods-in-transit and stocks lying with third parties. For stocks lying
with third parties at the year-end, written confirmations have been obtained by the management
and in respect of goods-in-transit, the significant amount of goods have }:--“'-ﬁ
subsequent to year end. We are of the opinion that the coverage and procg@lyy i




(iii)

(vi)

(vii)

verification by the management is appropriate, having regard to the size of the Company and
the nature of its operations. No discrepancies of 10% or more in the aggregate for each class
of inventories were noticed on physical verification as compared with books of account.

(b} According to the information and explanations given to us, during the year, the Company has
been sanctioned working capital limits (non-fund based) in excess of Rs. 5 crores, in aggregate,
from banks on the basis of security of current assets. As represented by the Company, no
quarterly returns/statements are required to be filed by the Company with such banks.

According to the information and explanations given to us, the Company has not made investments
in, provided any guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured to companies, firms, Limited Liability Partnerships (LLPs) or any other
parties. Accordingly, the provisions of clause 3(iii)(a) - (f) of the Order are not applicable.

The Company has not granted any loan, made investment or provided guarantees or securities.
Accordingly, the provisions of clause 3{iv) of the Order are not applicable.

The Company has not accepted any deposits and in our opinion, the Company is not holding any
amounts which are deemed to be deposits during the year. Further the Company had no unclaimed
deposits at the beginning of the year. Accordingly, the provisions of clause 3(v) of the Order are
not applicable.

The maintenance of cost records has been specified by the Central Government under section
148(1) of the Companies Act, 2013 in respect of Company's products/ services. We have broadly
reviewed the books of account maintained by the Company pursuant to the Companies (Cost
Records and Audit) Rules, 2014, as amended, prescribed by the Central Government for the
maintenance of cost records under sub-section (1) of Section 148 of the Act in respect of
Company's products/services and are of the opinion that, prima facie, the prescribed accounts and
records have been made and maintained by the Company. However, we have not made a detailed
examination of the cost records with a view to determine whether they are accurate or complete.

{a) In our opinion and according to the information and explanations given to us, the
Company is generally regular in depositing undisputed statutory dues including goods
and services tax, income tax, provident fund, employees’ state insurance, income-tax,
duty of customs, cess and other material statutory dues, as applicable to the Company,
with the appropriate authorities during the year, except for some delays in deposit of,
duty of customs. There were no undisputed amounts payable in respect thereof which
were outstanding at the year-end for a period of more than six months from the date
they become payable. Operation of the Company, during the year, did not give rise to
any liability for service tax, sales tax, value added tax and duly of excise.




Detail of statutory dues referred to in clause (a) above, which have not been deposﬁed
with the appropriate authorities as at 31 March, 2026 on account of disputes are given

below:;

Name of Nature of Amount Amount Period to Forum
the statute the dues (Rs./ paid under which the where
Lakhs) protest amount dispute is
{Rs./ relates pending
Lakhs)
Goods and Goods and 3,312.49 - 2017-18 High Court
Services Service Tax 2018-19 of  Andhra
Tax Act 2019-20 Pradesh at
2017 Amaravati
Goods and Goods and 22.86 1.28 2021-22 Appeliate
Services Service Tax 2022-23 Authority,
Tax Act Tirupati
2017
The Custom 1563.56 5,01 2019-20 to CESTAT,
Customs duty 2023-24 New Delhi
Act, 1962

(viii} According to the information and explanations given to us, there were no transactions relating to
previously unrecorded income that have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(ix)

(x)

(a)

(b)

(e}

{f)

(b}

In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to
any lender during the year.

According to the information and explanations given to us, we report that the Company has not
been declared wilful defaulter by any bank or financial institution or government or any
government authority.

The term loans avaited by the Company were applied for the purposes for which the loans were
obtained.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has used funds raised on
short-term basis aggregating to Rs. 16,870.58 lakhs (excluding current maturities of long term
debt) for long-term purposes including funding of accumulated losses.

The Company did not have any subsidiary, associate or joint venture, Accordingly, the
provisions of clause 3{ix)(e) of the Order are not applicable.

The Compahy did not have any subsidiary, joint venture or associate. Accordingly, the
provisions of clause 3(ix){f) of the Order are not applicable.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments} during the year. Accordingly, the provisions of clause 3{x)(a) of the
Order are not applicable.

During the year, the Company has not made any preferentlal ailotment or prlvate pfacement of

3 {(x}{b) of the order are not appilcable




(xi)
{a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

(b) To the best of our knowledge, no report under sub-section {12) of Section 143 of the Act has
been filed in Form ADT-4 as prescribed under Rule 13 of Companies {Audit and Auditors)
Rules, 2014 with the Central Government, during the year and up to the date of this report.

(c) As represented to us by the management, there are no whistle blower complaints received by
the Company during the year and up to the date of this report.

{xiiy The Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii){a)-(c) of the
Order are not applicable.

(xiii} 1nour opinion and according to the information and explanations given to us, all transactions with
the related parties are in compliance with Section 188 of the Act, where applicable, and the
requisite details have been disclosed in the financial statements efc., as required by the
applicable accounting standards. The provisions of Section 177 of the Act are not applicable to
the Company.

(xiv)

{a&) In our opinion and according to the information and explanations given to us, the Company has
an internal audit system commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till date, for the period
under audit.

{xv} In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its directors or persons connected
with its directors, hence provisions of Section 192 of the Act are not applicable to the Company.

(xvi)
(@) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, provisions of clause 3 (xvi) (a) of the order are not applicable.

(b) The Company has not conducted any non-banking financial or housing finance activities during
the year.

(c) The Company is not a Core Investment Company ("CIC”) as defined in the regulations made
by the Reserve Bank of india. Accordingly, provisions of clause 3{xvi){c) of the Order are not
applicable.

{(d) The Group does not have any CIC as part of the Group.

(xvii) The Company has not incurred cash losses during the financial year covered by our audit and in
the immediately preceding financial year.

{(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the

assumptions, nothing has come to our attention, which causes us to believe that any material




they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up lo the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

(xx) (a) In respect of other than ongoing project, the Company has no unspent amount towards
Corporate Social Responsibility (CSR) requiring a transfer to a Fund specified in Schedule VIi to
the Act in compliance with the second proviso to sub-section (5) of Section 135 of the said Act.

{b} In respect of ongeing projects, the Company has no unspent amount towards Corporate Social
Responsibility (CSR) requiring transfer to a special account in compliance with provision of sub-
section (8) of Section 135 of the said Act.

{xxi) The Company has no subsidiary, associate or joint venture and the Company is not required to
prepare consolidated financial statements. Accordingly, provisions of clause 3{xxi} of the Order
are not applicable.

For S N Dhawan & CO L.LP
Chartered Accountants

&
O
Vinesh Jain
Partner

Membership No.: 087701
UDIN: 26087701UZGHXA5433

Place: Gurugram
Date: 25 May, 2026



Annexure B to the Independent Auditor's Report of even date on the financial statements of AlL
DIXON TECHNOLOGIES PRIVATE LIMITED

{(Referred to in paragraph 2(g) under ‘Report on Other Legal and Regulatory Requirements' section of
our report to the Members of AlL Dixon Technologies Private Limited of even date)

independent Auditor’s report on the Internal Financial Controls with reference to financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

1. We have audited the internal financial controls with reference to the financial statements of AlL. Dixon
Technologies Private Limited (“the Company"} as at 31 March 2026 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 'Guidance Note')
issued by the Institute of Chartered Accountants of India (ICAl). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company's business, including
adherence to Company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference
to the financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing prescribed under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls with reference to financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controis
with reference to financial statements were established and maintained and if such controls operated
effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud
Oor errof.

5. We befieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial
statements.

Meaning of internal financial controls with reference to financial statements

6. A Company's internal financial controls with reference to the financial statements s a process
designed to provide reasonable assurance regarding the reliability of financial reporting &g FRe
preparation of financial statements for external purposes in accordance with general Fesepte
accounting principles. A company's internai financial controls with reference to the ﬁnanci y:

includes those policies and procedures that (1) pertain to the maintenance of rectd;




reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the Company are being made only in accordance with authorisations
of Management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's assels
that could have a material effect on the financial statements

Inherent limitations of internal financial controis with reference to the financial statements

7.

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to fuure periods are subject to
the risk that the internal financial controls with reference to the financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8.

in our opinion and to the best of our information and according to the explanations given to us, the
Company has, in all material respects, adequate internal financial controls with reference to financial
statements and such internal financial controls with reference to financial statements were operating
effectively as at 31 March 2026, based on the internal financial controls with referance to financial
statements criteria established by the Company conSidenng the essential components of such internal
controls stated in the Guidance Note.

For S N Dhawan & COLLP
Chartered Accountants

o

Vinesh Jain

Pariner

Membership No.: 087701 A
UDIN: 26087701UZGHXA5433

Place: Gurugram
Date: 25 May, 2026



AIL DIXON TECHNOLOGIES PRIVATE LIMITED
CIN - U32309UP2017PTC090189
BALANCE SHEET AS AT 31 MARCH, 2026

Assets

1 Non-current assets
. Property, plant and equipment
. Capital work-in-progress
. Olher intangible assets
. Intangible assets under development
. Right-of-use asset
Financial assets
i.  Other financial assels
. Deferred tax assets (net)
. Other non-current assets

SToaoaooow
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2 Current assets

a. Inventories

b. Financial assets
i. Trade receivables
ii. Cash and cash equivalenls
iii. Bank balances other than cash and cash equivalents
iv. Other financial assets

c. Current tax assels (net)

d. Other current assets

Total assets
Equity and liabilities

1 Equity
a. Equity share capital
b. Olher equity
Total equity

2 Liabilities
Non-current liabilities
a. Financial liabilities
i. Bomowings
ii. Lease liabilities
iii. Other financial liabilities
b. Provisions

Current liabilities

a. Financial liabilities
i. Borrowings
ii. Lease liabilities

iii. Trade payables
- Total outstanding dues to micro and small enterprises
- Total outstanding dues lo creditors other than micro and
small enterprises
iv. Other current financial liabililies

b. Other current liabilities

c. Provisions

Total liabilities

Total equity and liabilities

See accompanying noles forming part of the financial slalements

In terms of our report attached
For S N Dhawan & CO LLP
Charlered Accountants

Firm's Regiglration No. 000050

S

Vinesh Jain
Pariner
Membership No. 08770

Place: Gurugram
Date: 25 May, 2026

As at As at
Note No. 31 March, 2026 31 March, 2025
Rs./lakh Rs./lakh
3.1 15,605.00 10,139.34
3.2 737.24 226,07
33 61.81 -
3.4 25.80 36.50
3.5 21.33 -
4 115.96 172.45
14 4,103.79 3,920.99
5 744.35 88.16
21,415.28 14,583.51
6 86.398.61 28,518.64
7 2795419 8.344.86
8.1 4B5.53 8,220.74
8.2 664.20 z
4 4,223.34 78.29
9 95.00 214.14
] 8,540.36 1,853.38
1,28,361.23 47,230.05
1,49,776.51 61,813.56
10 1,900.00 1,900.00
11 (2,745.93) (5,644.73)
(845.93) (3,744.73)
12 2,347.51 -
13 17.58 -
17 1.673.13 760.28
15 261.56 39.96
4,299.78 800.24
12 1.890.86 1.364.40
13 4.11 -
16
637.95 345.62
1,29,067.36 50,159.99
17 14,503.20 12,839.48
18 83.13 46.78
15 136.05 1.78
1,46,322.66 64,758.05
1,50,622.44 65,558.29
1,49,776.51 61,813.56
For and on behalf of the Board of Directors
AlL Dixon Technclogies Privale Limited
r
*J
Jeetandra Trikha
Director

Yogesh Chand Sharma
Chief Financial Officer

Place: Noida
Date: 25 May, 2026

DIN:07731140

0l

Tandon
any Secrelary



AIL DIXON TECHNOLOGIES PRIVATE LIMITED
CIN - U32309UP2017PTC090189
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2026

Vi

vil

Vil

Xl

Note No.
Revenue from operations 19
Other Income 20
Total income
Expenses
Cost of materials consumed 21
Changes in inventory of work-in-progress and finished goods 22
Labour charges
Employee benefits expense 23
Finance costs 24
Depreciation and amortisation expense 25
Other expenses 26
Total expenses (lll)
Profit before exceptional items and tax (l1-111)
Exceplional items 27
Profit/(loss) before tax (IV-V)
Tax expense
Current tax 28
Deferred tax charge/(credit) 14
Taxes for earlier years
Profit/(loss) for the year (VI-VII)
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of the defined beneft liabilily
Income tax relating to above
Total other comprehensive income / (expense)
Total comprehensive income for the year (VIlI+1X)
Earning per equity share 29

Equity shares of face value Rs. 10 each

Basic (Rs. Per share)
Diluted (Rs. Per share)

See accompanying notes forming part of the financial statements

In terms of our report attached
For § N Dhawan & CO LLP

Chartered Accountants
Firm's Registration No. 0000

5

Vinesh Jain
Partner
Membership No. 087701

Place: Gurugram
Date: 25 May, 2026

Year ended Year ended
31 March, 2026 31 March, 2025
Rs./lakh Rs./lakh

2,15,652.79 1,39,381.16
72.68 509.27
2,15,725.47 1,39,890.43
2,03,127.94 1,27,965.23
(6.011.40) (454.74)
5,928.58 3,956.08
3,137.19 2,359.36
330.34 213.82
2,116.12 902.58
2,959.84 2,153.38
2,11,588.61 1,37,095.69
4,136.86 2,794.74
223.43 17,699.44
3,913.43 (14,904.70)
1,188.04 568.27
(182.92) (4,306.80)

9.86 0.14

1,014.98 (3,738.39)
2,898.45 (11,166.31)

0.47 9.07

(0.12) (2.28)

0.35 6.79

2,898.80 (11,159.52)
15.25 (58.77)

15.25 (58.77)

For and on behalf of the Board of Directors
AlL Dixon Technologies Private Limited

N ad

Yogesh Chand Sharma
Chief Financial Officer

Place: Noida
Date: 25 May, 2026

e

Jeetandra Trikha
Director
DIN:07731140

R

Tandon

Cdmpany Secretary




AlL DIXON TECHNOLOGIES PRIVATE LIMITED
CIN - U32309UP2017PTC090189
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH, 2026

Year ended Year ended
31 March, 2026 31 March, 2025
Rs./lakh Rs./lakh

A. Cash flow from operating activities

Profit/(Loss) after exceptional items 3,913.43 (14,904.70)
Adjustments for ;

Depreciation and amortisation expense 2.116.12 902.58
Unrealised Gain /Loss on Exchange fluctuation (853.39) (35.55)
Gain on derecognition of lease - (260.56)
Interest expense 330.34 213.82
Interest income on fixed deposit (41.986) (6.22)
Exceptional item - 17,699.44
6,464,564 3,608.81
Changes in working capital
Adjustments for (increase) / decrease in operating assets:
Inventories (57,879.97) (9,678.41)
Trade receivables (19,609.33) (2,323.44)
Other current assels (6,686.98) 428.74
Other current financial assets 78.29 -
Other non-current financial assets 56.49 (13.19)
Adjustments for increase / (decrease) in operating liabllities:
Trade payables 75,829.75 (1,102.53)
Other current financial liabilities 1,028.22 11,844.70
Other current liabilities 36.35 (6.55)
Provisions 356.34 13.62
Cash generated from /(used in) operating activities (1,326.30) 2,871.75
Income taxes paid (net) (1,078.76) (647.49)
Net cash generated from / (used in) operating activities (2,405.06) 2,224.26
B. Cash flow from investing activities
Capital expenditure on property, plant and equipment, including capital advances (7,248.55) (1,880.93)
Increase in other bank balances (664.20) -
Interest received on fixed deposits 41.96 6.22
Net cash generated/(used) in investing activities (7,870.79) (1,874.71)
C. Cash flows from financing activities
Interest paid (including interest on lease liabilities) (330.60) (274.58)
Repayment of lease liabilities (2.72) -
Proceeds from long term borrowings 3,543.79 183.81
Repayment of long term borrowings (669.83) -
Repayment of short term borrowings - (400.00)
Net cash generated from/(used in) financing activities 2,540.64 (490.77)
Net increase/(decrease) in cash and cash equivalents (A+B+C) (7,736.21) (141.22)
Cash and cash equivalents at the beginning of the year 8,220.74 8,361.96
Cash and cash equivalents at the end of year 485.53 8,220.74

1) The statement of cash flow has been prepared under the indirect method as set out in Ind AS 7 on statements of cash flow.

2) Figures in brackets indicate cash outflow.

3) Figures for the previous year have been regrouped wherever considered necessary.

4) Current taxes paid are treated as arising from operating activities and are not bifurcated between investing and financing activities.
5) For changes in liability arising from financing activities refer note 35(x)

See accompanying notes forming part of the financial statements

In terms of our report attached For and on behalf of the Board of Directors
For § N Dhawan & CO LLP AL Dixon Technologies Private Limited
Chartered Accountants

Oy

Vinesh Jain Jeetandra Trikha
Partner Director
Membership No. 087701 DIN#0514552 DIN:07731140
o
Yogesh Chand Sharma andon
Chief Financial Officer Compény Secretary
Place: Gurugram Place: Noida

Date: 25 May, 2026 Date: 25 May, 2026




AIL DIXON TECHNOLOGIES PRIVATE LIMITED
CIN - U32309UP2017PTC090189
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH, 2026

Equity share capital

No. of shares Rs./lakh
Equity shares of Rs. 10 each issued, subscribed and fully paid
Equity Shares
Balance as at 1st April, 2024 1,90,00,000 1,800.00
Issue of equity share capital - -
Balance as at 31 March, 2025 1,90,00,000 1,900.00
Issue of equity share capital - -
Balance as at 31 March, 2026 1,90,00,000 1,900.00
Other equity
Items of
Retained other
; Total
earnings comprehensive
income

Rs./lakh Rs./lakh Rs./lakh
Balance as at 1st April, 2024 5,6509.94 4.85 5514,79
Profit/(Loss) for the year (11,166.31) - (11,166.31)
Other comprehensive income for the year, net of income tax - 6.79 6.79
Balance as at 31 March, 2026 (5,666.37) 11.64 (6,644.73)
Profit for the year 2,898.45 - 2,898.45
Other comprehensive income for the year, net of income tax - 0.35 0.35
Balance as at 31 March, 2026 (2,757.92) 11.99 (2,745.93)

There is no change in Equity share capital and other equity due to prior period errors.

See accompanying notes to the financial statements

In terms of our report attached
For § N Dhawan & CO LLP
Chartered Accountants

For and on behalf of the Board of Directors
AIL Dixon Technologies Private Limited

(A
_,} o
Jeetandra Trikha

Director
DIN:07731140

Vinesh Jain
Partner
Membership No. 087701

hnédon

mpany Secretary

Yogesh Chand Sharma
Chief Financial Officer

Place: Noida
Date: 25 May, 2026

Place. Gurugram
Date: 25 May, 2026




AIL DIXON TECHNOLOGIES PRIVATE LIMITED
CIN - U32309UP2017PTC090189
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1.1

1.2

1.3

1.4

Corporate Information

AlL Dixon Technologies Private Limited (the Company’) was incorporated on 8 February, 2017 in India as a Joint Venture between Aditya
Infotech Limited and Dixon Technolagies (India) Limited. On 8 July 2024, Dixon Technologies (India) Limited ("Dixon") entered into a Share
Subscription and Purchase Agreement ("SSPA") with Adilya Infolech Limited ("Aditya") for the transfer of 9,500,000 fully paid-up equity
shares of AlL Dixon, representing 50% of its share capital. Subsequently, as of 18 September 2024, these shares were transferred from
Dixon to Aditya, and the shareholding was reported accordingly.

The Company is engaged in the manufacturing and sales of all kind of security systems and its peripherals including spares par and
accessories

The company is a privale company domiciled in India and is incorporated under the provisions of the Companies Act applicable in India. The
registered office of the Company is located at First Floor, A-12, Sector 4, Noida, Gautam Buddha Nagar, Uttar Pradesh, India- 201301.
The Company's CIN - U32309UP2017PTC0901889.

The board of directors of the Company approved the financial statements for the year ended 31 March, 2026 and authorised for issue on 25
May, 2026,

Statement of compliance and going concern assumptions

"These financial statements are prepared and presented in accordance with the Indian Accounting Standards ('Ind AS') notified under the
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time as notified under section 133 of Companies Act,
2013, the relevant provisions of the Companies Act, 2013 (‘the Act”) The accounting policies have been consistently applied for all the
periods presented in the financial statements except where a newly issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use.

Basls of preparation of financial statements
The financial statements have been prepared on a historical cost basis, except for

- Certain financial assets and liabilities at fair value (refer to accounting policy regarding financial instruments);
-Employee's defined benefit plan measured as per actuarial valuation

All assets and liabilities have been classified as current and non-current as per Company's normal operating cycle. Based on nature of
operations, the Company has considered an operating cycle of 12 months.

The financial statements are presented in Indian Rupee, which is the functional currency of the Company and all values are rounded lo the
nearest lakh (Rs./lakh), except when otherwise indicated.

Use of estimates and judgements

The preparation of financial statements in conformity with the recegnition and measurement principles of Ind AS requires the management
of the Company to make estimates and judgements that affect the reported balances of assets and liabilities, disclosures of contingent
liabilities as at the date of financial statements and the reported amounts of income and expenses for the periods presented. These
estimates involves the use of judgements or assumptions based on the latest available reliable information.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimates are revised, and future periods are affected.

The Company uses the following critical accounting judgements, estimates and assumptions in preparation of its financial statements:
-Determination of useful life of property, plant and equipment and intangible assets

- Loss allowance for expected credit losses

- Measurement of defined benefit obligations — Key actuarial assumptions

- Recognition and measurement of provisions and contingencies
- The net realisable value of an item of inventory

- Lease term regarding exercise of extension options

- Recognition of deferred tax assets / liabilities




AIL DIXON TECHNOLOGIES PRIVATE LIMITED
CIN - U32309UP2017PTC090189
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

2 Material Accounting Policy Information

24

Property, plant and equipment

Property, plant and equipment is stated at acquisition cost net of accumulated depreciation and accumulated impairment losses, if any.
Cost of acquisition or construction of property, plant and equipment comprises its purchase price including import duties and non-
refundable purchase taxes after deducting trade discounts, rebates and any direclly altribulable cost of bringing the item to its working
condition for its intended use

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is
prabable that fulure economic benefits associated with the item will flow to the Company and the cost of the item can be measured
reliably. All other repairs and maintenance cost are charged to the Statement of profit and loss during the period in which they are
incurred.

Gains or losses arising on retirement or disposal of property, plant and equipment are recognised in the Statement of profit and loss.

Property, plant and equipment which are not ready for intended use as on the date of Balance Sheet are disclosed as “Capital work-in-
progress”. Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classified
as capital advances under *Other Non-Current Assets”.

Depreciation and useful life

Depreciation is recognised so as to write off the cost of assets (other than freehold land and properties under construction) less their
residual values over their useful lives, using straight-line method as per the useful life as mentioned in Schedule Il to the Companies
Act, 2013 excepl in respect of following categories of assets, in whose case the life of the assets has been assessed as under based
on technical advice, taking into account the nature of the asset, the estimated usage of the asset, the operating conditions of the
asset, past history of replacement, anticipated technological changes, manufacturers warranlies and maintenance support, etc

Asset Useful life
Factory buildings 10-30 years
Plant and machinery 15 years
Dies and moulds 5-15 years
Furniture and fixtures 10 years
Electrical Installations 10 years
Office equipment 5 years
Computers and computer servers 3106 years
Vehicles 8B years
Leasehold land 99 years

The Company conducts an annual review of the residual value, useful lives, and depreciation method of its assets. If there are
differences between the current expectations and previous estimates, the change is accounted for as a prospective change in
accounting estimate,

Major overhaul costs are depreciated over the estimated life of the economic benefit derived from the overhaul. If the next overhaul is
undertaken earlier than the previously estimated life of the economic benefit, the carrying amount of the remaining previous overhaul
cost is charged to the Statement of profit and loss.

If an asset's carrying amount exceeds its estimated recoverable amount, the camying amount is immediately written down to its
recoverable amount.

Derecognition

Company derecognizes property, plant and equipment when it is disposed off or when there are no future economic benefits
expected from ils conlinued use. The gain or loss resulting from the disposal or retirement of a property, plant, and equipment item is
calculated as the difference between the sales proceeds and the carrying amount of the asset. This gain or loss is recognized in the
Statement of profit and loss.

Capital Work in Progress:

Capital work-in-progress is recorded at its cost, which encompasses expenses incurred during the construction period. This cost also
includes interest on the amount borrowed for the acquisition of qualifying assets and other expenses related to project
implementation, to the extent that these expenses pertain to the period before the commencement of commercial production.




AlL DIXON TECHNOLOGIES PRIVATE LIMITED
CIN - U32309UP2017PTC090189
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

2.2

2.3

Other intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business
combination is their fair value at the date of acquisition. Following initial recognition, intangible assets are carried at cost less any
accumulated amortisation and accumulated impairment losses. Internally generated intangibles, excluding capitalised development
costs, are not capitalised and the related expenditure is reflected in the Statement of profit and loss in the period in which the
expenditure is incurred.

Research costs are expensed as incurred. Development costs are expensed as incurred unless technical and commercial feasibility
of the project is demonstrated, future economic benefits are probable, the Company has an intention and ability to complete and use
or sell the product and the costs can be measured reliably. The costs, which can be capitalized include the cost of material, direct
labour, overhead costs that are direclly attributable to prepare the assel for its intended use.

Amortization and useful life

Intangible assets with finite lives are amorlised over the useful economic life and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset with
a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected useful life or the expected
pattern of consumption of future economic benefits embodied in the asset are considered to modify the amortisation period or
method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense on intangible assets with
finite lives is recognised in the statement of profit and loss unless such expenditure forms part of carrying value of another asset.

Asset Useful life
Computer software 3-6 years

Derecognition

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gain or loss
arising from derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the carrying
amount of the asset, are recognised in the Statement of profit and loss when the asset is derecognised.

Intangible assets under development

Intangible assets under development represents expenditure incurred in respect of intangible assets under development and are
carried at cost less accumulated impairment loss, if any. Cost includes related acquisition expenses, development costs, borrowing
costs and other direct expenditure.




AIL DIXON TECHNOLOGIES PRIVATE LIMITED
CIN - U32309UP2017PTC090189
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

2.4

2.5

2.6

Impairment of property, plant and equipment and intangible assets

At the end of each reporting year, the Company assesses whether there are any indications of impairment for its property, plant
and equipment and intangible assets. If there is any indication, the Company estimates the recoverable amount of the asset to
determine the extent of impairment loss, if any. If it's not possible to estimate the recoverable amount of an individual asset, the
Company estimates the recoverable amount of the cash-generaling unit to which the asset belongs. Corporate assets are
allocated to individual cash-generating units if a reasonable and consistent allocation basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment at least
annually, as well as when there is an indication of impairment. The recoverable amount is determined based on the higher of fair
value less costs to sell and value in use. Value in use is assessed by discounting the estimated future cash flows to their present
value using a pre-tax discount rate that reflects market assessments of the time value of money and asset-specific risks.

If the recoverable amount of an asset or cash-generating unit is lower than its carrying amount, the carrying amount is reduced
to the recoverable amount, and an impairment loss is recognized immediately in the Statement of profit and loss.

Inventories
Inventories are valued at the lower of the cost (net of eligible input tax credits) and net realisable value (except waste and scrap
which are valued at estimated net realisable value).

a. Raw materials, stores and spare parts, and packing materials are considered to be realisable at cost, if the finished products, in
which they will be used, are expected to be sold at or above cost. The cost is computed on using ‘First in First Out' method
(‘FIFO'). Cost includes expenditure incurred for acquiring inventories like purchase price, import duties, taxes (net of tax credit)
and other costs incurred in bringing the inventories to their present location and condition.

b. Finished goods and work in progress : Cost includes cost of direct materials and labour and a proportion of manufacturing
overheads based on the nommal operating capacity but excluding borrowing costs incurred in bringing the inventories to their
present location and condition. The cost of finished goods and work-in-progress is computed on FIFO basis.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the
estimated costs necessary to make the sale.

Revenue recognition
Revenue from contracts with customers is recognised at an amount that reflects the consideration to which the Company expects
to be entitled in exchange for those goods or services.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable
consideration) allocated to that performance obligation, The transaction price of goods sold and services rendered is net of
variable consideration on account of discounts or incentives offered by the Company as part of the contract. This variable
consideration is estimated based on the expected value of outflow. Revenue (net of variable consideration) is recognised only to
the extent that it is highly probable that the amount will not be subject to significant reversal when uncertainty relating to its
recognition is resolved.

Sale of products:

Revenue from the sale of products is recognised when the control of the goods has been transferred to the customer. The
performance obligaticn in case of sale of product is satisfied at a point in time i.e., when the material is shipped to the customer or
on delivery to the customer, as may be specified in the contract.

Sale of service
Revenue from rendering services is recognised over time in the accounting period in which the services are rendered and the
Company has an enforceable right to payment for services.
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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2.8

Leases

The Company assesses whether a contract contains a lease. at the inception of the contract. A contract is, or contains, a
lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company
assesses whether:

-the contract involves the use of identified asset;
-the Company has substantially all of the economic benefits from the use of the asset through the period of lease and;
-the Company has the right to direct the use of the asset.

i. Right-of-use assets

Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease
incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets, as follows:

Sheds 30 years
Vehicles 5 years

The right-of-use assets are also subject to impairment.

ii.Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments less any lease incentives receivable,
variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual value
guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by
the Company and payments of penalties for terminating the lease, if the lease term reflects the Company exercising the option
to terminate.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of
interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is
a madification, a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from a
change in an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase
the underlying asset.

iii.Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of building and machinery and
equipment (i.e., those leases that have a lease term of 12 months or less from the commencement date and do not contain a
purchase option). It also applies the lease of low-value assets recognition exemption to leases of building and machinery and
equipment that are considered to be low value. Lease payments on short-term leases and leases of low-value assets are
recognised as expense on a straight-line basis over the lease term.

Income taxes

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the
applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary differences
and to unused tax losses.

Current tax

Current tax is based on taxable profit for the year. The Company's current tax is calculated using tax rates and laws that
have been enacted or substantively enacted by the end of the reporting period.
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2.9

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the Financial
Statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally
recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered. Deferred tax assets and liabilities are measured at the
tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on tax rates (and tax
laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity).

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities
and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are offset where
the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle
the liability simultaneously.

Provisions and contingent liahilities

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that the Company will be required to settle the obligation, and a reliable estimate can be made of the amount of the
obligation.

Provisions are measured at the best estimate of the consideration required to settle the present obligation at the end of the
reporting period, taking into account the risks and uncertainties surrounding the obligation.

If the effect of the time value of money is material, provisions are determined by discounting the expected future cash flows
to net present value using an appropriate pre-tax discount rate that reflects current market assessments of the time value of
money and, where appropriate, the risks specific to the liability.

A present obligation that arises from past events, where it is either not probable that an outflow of resources will be required
to settle or a reliable estimate of the amount cannot be made, is disclosed as a contingent liability. Contingent liabilities are
also disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by
the occurrence or non- occurrence of one or more uncertain future events not wholly within the control of the Company.

Claims against the Company, where the possibility of any outflow of resources in settlement is remote, are not disclosed as
contingent liabilities.

Contingent assets

Contingent assets are not recognised in the financial statements since this may result in the recognition of income that may
not be realised. However, when the realisation of income is virtually certain, then the related asset is not a contingent asset
and is recognised.
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2,10 Employee benefits

Employee benefits include salaries, wages, contribution to provident fund, gratuity, leave encashment towards un-availed
leave, compensated absences and other terminal benefits.

Short-term employee benefits

Employee benefits such as wages, salaries, bonus, ex-gratia, short-term compensated absences, performance linked
rewards, including non-monetary benefits that are expected to be settled within 12 months are classified as short-term
employee benefits and are recognised in the period in which the employee renders services and are measured at the
amounts expected to be paid when the liabilities are settled.

Defined contribution plan

Contribution payable to the recognised provident fund, employee state insurance, employee pension scheme and other
employee social security scheme etc., which are substantially defined contribution plans, is recognised as expense based on
the undiscounted amount of obligations of the Company to contribute to the plan.

Defined benefit plan

Defined benefit plans comprising of gratuity and other terminal benefits, are recognized based on the present value of
defined benefit obligations which is computed using the projected unit credit method, with actuarial valuations being carried
out at the end of each annual reporting period. These are accounted either as current employee cost or included in cost of
assets as permitted.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation. This cost
is included in employee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognised in the period in which they occur, directly in other comprehensive income.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are
recognised immediately in the Statement of profit and loss as past service cost.

Other long-term employee benefits

Other long-term employee benefit comprises of leave encashment towards unavailed leave and compensated absences,
which is computed using the projected unit credit method, with actuarial valuations being carried out at the end of each
annual reporting period. These are accounted either as current employee cost or included in cost of assets as permitted.

Termination benefits:

Termination benefits are payable when employment is terminated by the Company before the normal retirement date, or
when an employee accepts voluntary retirement scheme in exchange for these benefits. Expenditure on Voluntary
Retirement Scheme (VRS) is charged to the Statement of profit and loss when incurred.
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Cash flow statement

Cash flows are reported using the indirect method, whereby the net profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item
of income or expenses associated with investing or financing cash flows. The cash flows from operating, investing and
financing activities of the Company are segregated.

Earnings per share
Basic earnings per share

Basic earnings per share is computed by dividing the net profit after tax by weighted average number of equity shares
outstanding during the year. The weighted average number of equity shares outstanding during the year is adjusted for
treasury shares, bonus issue, bonus element in a rights issue to existing shareholders, share split and reverse share split
(consolidation of shares).

Diluted earnings per share

Diluted earnings per share is computed by dividing the profit after tax after considering the effect of interest and other
financing costs or income (net of attributable taxes) associated with dilutive potential equity shares by the weighted
average number of equity shares considered for deriving basic earnings per share and also the weighted average number
of equity shares that could have been issued upon conversion of all dilutive potential equity shares including the treasury
shares held by the Company to satisfy the exercise of the share options by the employees.

Cash and cash equivalents

Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less and deposits which are subject to insignificant risk of changes in value.
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2.14 Financial Instruments
Initial recognition and subsequent measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

i. Financial assets

Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortized cost, fair value through other
comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset's contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of trade receivables that do not
contain a significant financing component or for which the Company has applied the practical expedient, the Company
initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss,
transaction costs. Trade receivables that do not contain a significant financing component or for which the Company has
applied the practical expedient are measured at the transaction price.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give rise
to cash flows that are ‘solely payments of principal and interest (SPPI)' on the principal amount outstanding. This
assessment is referred to as the SPPI test and is performed at an instrument level. Financial assets with cash flows that are
not SPPI are classified and measured at fair value through profit or loss, irrespective of the business model.

The Company's business model for managing financial assets refers to how it manages its financial assets in order to
generate cash flows. The business model determines whether cash flows will result from collecting contractual cash flows,
selling the financial assets, or both. Financial assets classified and measured at amortised cost are held within a business
model with the objective to hold financial assets in order to collect contractual cash flows while financial assets classified
and measured at fair value through OCI are held within a business model with the objective of both holding to collect
contractual cash flows and selling.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

+ Financial assets at amortised cost (debt instruments)

+ Financial assets at fair value through QCI with recycling of cumulative gains and losses (debt instruments)

* Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon derecognition
(equity instruments)

+ Financial assets at fair value through profit or loss

Financial assets at amortised cost (debt instruments)

Financial assets at amortised cost are subsequently measured using the effective interest rate (EIR) method and are
subject to impairment. Gains and losses are recognised in the Statement of profit and loss when the asset is derecognised,

modified or impaired.
The Company's financial assets at amortised cost include trade receivables, loan to subsidiary, joint ventures, and

associates, and loans to employees.

Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss are carried in the statement of financial position at fair value with net
changes in fair value recognised in the Statement of profit and loss.

This category includes derivative instruments and listed equity investments which the Company had not irrevocably
elected to classify at fair value through OCI. Dividends on listed equity investments are recognised as other income in the
Statement of profit and loss when the right of payment has been established.
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A derivative embedded in a hybrid contract, with a financial liability or non-financial host, is separated from the host and
accounted for as a separate derivative if. the economic characteristics and risks are not closely related to the host; a
separate instrument with the same terms as the embedded derivative would meet the definition of a derivative; and the
hybrid contract is not measured at fair value through profit or loss. Embedded derivatives are measured at fair value with
changes in fair value recognised in profit or loss. Reassessment only occurs if there is either a change in the terms of the
contract that significantly modifies the cash flows that would otherwise be required or a reclassification of a financial asset
out of the fair value through profit or loss category.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognised (i.e., removed from the Company's statement of financial position) when:

* The rights to receive cash flows from the asset have expired; or
+ The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a ‘pass-through' arrangement; and either

a. the Company has transferred substantially all the risks and rewards of the asset, or

b. the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if, and to what extent, it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Company continues to recognise the transferred asset to the extent of its continuing involvement. In that case, the
Company also recognises an associated liability. The transferred asset and the associated liability are measured on a basis
that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the Company could be required to
repay.

Impairment

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value
through profit or loss. ECLs are based on the difference between the contractual cash flows due in accordance with the
contract and all the cash flows that the Company expects to receive, discounted at an approximation of the original
effective interest rate. The expected cash flows will include cash flows from the sale of collateral held or other credit
enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk
since initial recognition, ECLs are provided for credit losses that result from default events that are possible within the next
12-months (a 12-month ECL). For those credit exposures for which there has been a significant increase in credit risk
since initial recognition, a loss allowance is required for credit losses expected over the remaining life of the exposure,
irrespective of the timing of the default (a lifetime ECL).

For trade receivables and contract assets, the Company applies a simplified approach in calculating ECLs. Therefore, the
Company does not track changes in credit risk, but instead recognises a loss allowance based on lifetime ECLs at each
reporting date.

For debt instruments at fair value through OCI, the Company applies the low credit risk simplification. At every reporting
date, the Company evaluates whether the debt instrument is considered to have low credit risk using all reasonable and
supportable information that is available without undue cost or effort. In making that evaluation, the Company reassesses
the risk of the debt instruments. In addition, the Company considers that there has been a significant increase in credit risk
when contractual payments are more than 30 days past due.

The Company considers a financial asset in default when contractual payments are 90 days past due. However, in certain
cases, the Company may also consider a financial asset to be in default when internal or external information indicates
that the Gompany is unlikely to receive the outstanding contractual amounts in full before taking into account any credit

recovering the contractual cash flows.
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Financial liabilites

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, borrowings,
payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, and
derivative financial instruments.

Subsequent measurement
For purposes of subsequent measurement, financial liabilities are classified in two categories:

* Financial liabilities at fair value through profit or loss
* Financial liabilities at amortised cost (loans and borrowings)

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.
This category also includes derivative financial instruments entered into by the Company that are not designated as
hedging instruments in hedge relationships as defined by accounting standards. Separated embedded derivatives are
also classified as held for trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the Statement of profit and loss

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at the initial date of
recognition, and only if the criteria in accounting standards are satisfied.

Financial liabilities at amortised cost

After initial recognition, interest-bearing borrowings and instruments are subsequently measured at amortised cost using
the EIR method. Gains and losses are recognised in the Statement of profit and loss when the liabilities are derecognised
as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the Statement of profit and loss.

This category generally applies to interest-bearing borrowings and instruments.
Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
Statement of profit and loss.

Off setting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the financial statement of financial
position if there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a
net basis, to realise the assets and settle the liabilities simultaneousl
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iv.

v

Derivative financial instruments and hedge accounting
Initial recognition and subsequent measurement

The Company uses derivative financial instruments, such as forward currency contracts and interest rate swaps, to hedge
its foreign currency risks and interest rate risks, respectively. Such derivative financial instruments are initially recognised at
fair value on the date on which a derivative contract is entered into and are subsequently remeasured at fair value.
Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when the fair value is
negative.

For the purpose of hedge accounting, hedges are classified as:

+ Fair value hedges when hedging the exposure to changes in the fair value of a recognised asset or liability or an
unrecognised firm commitment

+ Cash flow hedges when hedging the exposure to variability in cash flows that is either attributable to a particular risk
associated with a recognised asset or liability or a highly probable forecast transaction or the foreign currency risk in an
unrecognised firm commitment

* Hedges of a netinvestment in a foreign operation

At the inception of a hedge relationship, the Company formally designates and documents the hedge relationship to which
it wishes to apply hedge accounting and the risk management objective and strategy for undertaking the hedge.

The documentation includes identification of the hedging instrument, the hedged item, the nature of the risk being hedged
and how the Company will assess whether the hedging relationship meets the hedge effectiveness requirements (including
the analysis of sources of hedge ineffectiveness and how the hedge ratio is determined).

A hedging relationship qualifies for hedge accounting if it meets all of the following effectiveness requirements:

* There is ‘an economic relationship’ between the hedged item and the hedging instrument.

* The effect of credit risk does not ‘'dominate the value changes' that result from that economic relationship.

+ The hedge ratio of the hedging relationship is the same as that resulting from the quantity of the hedged item that the
Company actually hedges and the quantity of the hedging instrument that the Company actually uses to hedge that quantity
of hedged item

Hedges that meet all the qualifying criteria for hedge accounting are accounted for, as described below:

Fair value hedges

The change in the fair value of a hedging instrument is recognised in the Statement of profit and loss as other expense. The
change in the fair value of the hedged item attributable to the risk hedged is recorded as part of the carrying value of the
hedged item and is also recognised in the Statement of profit and loss as other expense.

For fair value hedges relating to items carried at amortised cost, any adjustment to carrying value is amortised through profit
or loss over the remaining term of the hedge using the EIR method. The EIR amortisation may begin as soon as an
adjustment exists and no later than when the hedged item ceases to be adjusted for changes in its fair value attributable to
the risk being hedged.

If the hedged item is derecognised, the unamortised fair value is recognised immediately in the Statement of profit and loss.

When an unrecognised firm commitment is designated as a hedged item, the subsequent cumulative change in the fair
value of the firm commitment attributable to the hedged risk is recognised as an asset or liability with a corresponding gain
or loss recognised in the Statement of profit and loss.

Interest income

a. Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income is accrued on a timely basis, by
reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly

amount on initial recognition.
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2.16 Recent accounting pronouncements

A. New and amended standards adopted during the year
The Ministry of Corporate Affairs ("MCA") has, vide notifications G.S.R. 291(E) dated 7 May 2025 and G.S.R. 549(E) dated
13 August 2025, notified the Companies (Indian Accounting Standards) Amendment Rules, 2025 and the Companies
(Indian Accounting Standards) Second Amendment Rules, 2025, respectively, amending certain Indian Accounting
Standards. These amendments are effective for annual reporting periods beginning on or after 1 April 2025 and have been
applied by the Company, to the extent applicable, in the preparation of these financial statements.

The principal amendments include;

Ind AS 21 — The Effects of Changes in Foreign Exchange Rates (Lack of Exchangeability): introduces guidance on
assessing whether a currency is exchangeable into another currency, estimating the spot exchange rate when a currency is
not exchangeable, and the related disclosure requirements.

Ind AS 1 - Presentation of Financial Statements (Classification of Liabilities as Current or Non-current and Non-current
Liabilities with Covenants): refocuses classification on the entity's right to defer settlement existing at the end of the
reporting period, requires the right to have substance, and introduces additional disclosure requirements for non-current
liabilities subject to future covenants.

Ind AS 7 - Statement of Cash Flows and Ind AS 107 - Financial Instruments: Disclosures (Supplier Finance
Arrangements): introduce qualitative and quantitative disclosure requirements for supplier finance arrangements (including
reverse factoring) to enable users of the financial statements to assess the effect of such arrangements on the entity's
liabilities, cash flows and exposure to liquidity risk.

Ind AS 12 - Income Taxes (International Tax Reform — Pillar Two Model Rules): introduces a temporary mandatory
exception from recognising and disclosing information about deferred tax assets and liabilities arising from the OECD Pillar
Two model rules, together with targeted disclosure requirements for entities within the scope of these rules.

In addition, consequential and editorial amendments have been made to Ind AS 101 - First-time Adoption of Indian
Accounting Standards, Ind AS 108 — Operating Segments, Ind AS 109 - Financial Instruments, Ind AS 115 -
Revenue from Contracts with Customers, Ind AS 28 - Investments in Associates and Joint Ventures and Ind AS 32
- Financial Instruments: Presentation, primarily to align with international practices and ensure internal consistency.

The Company has assessed the above amendments and concluded that they did not have a material impact on the
recognition, measurement, presentation or disclosure of items in the financial statements. Specifically, the Company does
not have material exposures to currencies that are not exchangeable at the reporting date; has evaluated the terms of its
borrowing arrangements and concluded that the amendments to Ind AS 1 did not result in a material change in the
classification of its liabilities; has not entered into supplier finance arrangements requiring additional disclosure under
amended Ind AS 7 and Ind AS 107; and is not within the scope of the OECD Pillar Two model rules requiring application of
the exception or related disclosures under Ind AS 12.

B. Amendments adopted in the prior year that continue to be in effect

For completeness, the Company has continued to apply the amendments notified by the MCA during the previous year,
which were effective for annual reporting periods beginning on or after 1 April 2024, comprising:

Ind AS 117 - Insurance Contracts and consequential amendments to other Indian Accounting Standards, notified vide the
Companies (Indian Accounting Standards) Amendment Rules, 2024 (G.S.R. 492(E) dated 12 August 2024); and
Amendments to Ind AS 116 — Leases in respect of Lease Liability in a Sale and Leaseback, notified vide the Companies
(Indian Accounting Standards) Second Amendment Rules, 2024 (G.S.R. 554(E) dated 9 September 2024).

The Company has evaluated these amendments and concluded that they are either not applicable to the Company or do
not have a material impact on its financial statements.

C. New and amended standards issued but not yet effective
The MCA, vide notification G.S.R. 549(E) dated 13 August 2025, has also notified amendments to Ind AS 1 — Presentation
of Financial Statements and Ind AS 10 - Events after the Reporting Period relating to the alignment of classification
and subsequent-event guidance for liabilities subject to covenants, including the substitution of the term “provision" with
"covenant" for consistency. These amendments are effective for annual reporting periods beginning on or after 1 April
2026. -

The Company has evaluated the above amendments and doe
statements.
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As at As at
31 March, 2026 31 March, 2025
Rs./lakh Rs./lakh
3.2 cCapital Work in progress (CWIP)

a. Capital work-in-progress 737.24 226.07
Closing balance 737.24 226.07
Notes:

i. Capital work-in-progress ageing schedule:
As at 31 March, 2026
Particulars Amount in CWIP for a period of Total
Less than 1-2years 2-3 years More than 3
1 year years
Projects in progress 736.24 1.00 - - 737.24
Projects temporarily suspended - - - -
736.24 1.00 - - 737.24
As at 31 March, 2025
Particulars Amount in CWIP for a period of Total
Less than 1-2years 2-3 years More than 3
1 year years
Projects in progress 226.07 - - - 226.07
Projects temporarily suspended = = = = -
226.07 - - - 226.07

ii. There is no capital work-in-progress, whose completion is overdue or has exceeded its cost compared to its original plan.

iii. See note 32 for disclosure of contractual commitments for the acquisition of property, plant and equipment.
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3.3 Other intangible assets

Computer Total

Software
Rs./lakh Rs./lakh

Cost or deemed cost

Balance as at 1 April, 2024 - -
Additions - -
Disposals = -
Balance as at 31 March, 2025 - -
Additions 73.00 73.00
Disposals/adjustments -
Balance as at 31 March, 2026 73.00 73.00

Accumulated depreciation

Balance as at 1 April, 2024 - -
Charge for the year - -
Disposals - -
Balance as at 31 March, 2025 -
Charge for the year 11.19 11.19
Disposals - -
Balance as at 31 March, 2026 11.19 11.19

Net carrying amount
Balance as at 31 March, 2025 - -
Balance as at 31 March, 2026 61.81 61.81




AIL DIXON TECHNOLOGIES PRIVATE LIMITED
CIN - U32308UP2017PTC090189
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

As at As at
31 March, 2026 31 March, 2025
Rs./lakh Rs./lakh
3.4 Intangible assets under development (IAUD)

a. Intangible assets under development 25.80 36.50
Closing balance 25.80 36.50
Notes:

. Intangible assets under development ageing schedule:
As at 31 March, 2026
Particulars Amount in IAUD for a period of Total
Less than 1-2years 2-3years More than 3 years
1 year
Projects in progress 20.80 5.00 - - 25.80
Projects temporarily suspended - = - -
20.80 5.00 - - 25.80
As at 31 March, 2025
Particulars Amount in IAUD for a period of Total
Less than 1-2years 2-3years More than 3 years
1 year
Projects in progress 36.50 - - 2 36.50
Projects temporarily suspended - - - - -
36.50 - - - 36.50
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3.5 Right-of-use assets

Vehicle Factory Building Total
Rs.lakh RsAakh Rs ftakh
. Balance as at 1 April, 2024 - 1,059.03 1,053.03
Addtiors during the year = - -
Depredaton during the year - 2075 2075
Derecognsad during the year* - 103833 103333
Balance as at 31 March, 2025 - E i
Addtons dunng the year K 2353 - 2153
Deprecraton during the year 220 - 220
Balance as at 31 March, 2026 21.33 s 2103
'+ Movement in lease Habilities duting the year: 31 March, 2026 31 March, 2025
Rs.Aakh Rs.flakh
Balance at the Beginning of the year - 123515
Addtons dunng the year 2353 =
Finarce cost acerued durng the year oe2 6278
Paymert of leasz Labilties 1272) 159.04)
Derecoansed durirg the year® - (1253 83]
Balance at the end 21.69 -
* Tha Compary has vacated its lessed shed in Tirupat and has fully relocated ts production facity to Kepparthy (Kadapa)
Current a1 =
lon-current 17.58 -
21,69
P Maturity analysis of fease liabilities:
Tha table below provides deta's regardng the maturities of lzase Labit es on decourted bas's
Before 3 merths 1.00 -
36 morths 1.01 -
6-12 menths 210 =
1-3years 935 -
ISyexs 823 -
Abave S yea's v = -
21.69 -
v The table b=low provides dets's reqardng the cash cutflow of fease habltes on contradual bass are 35 looes
Before 3months 145 E
35 months 145 -
6-12 menths 289 -
1-3 years 1158
3-5years 8ed
Above S years 3 :
25,17 -
v Other disclosures Year ended Year ended
31 March, 2026 31 March, 2025
RsAzkh Rs.akh
Irterest on l2ase babites (sze note 24) 0&s 6278
Depreciaton on nght of use assets (see ncte 25) 220 075
Eaperses relatng to shodderm ard low value leasss (see note 28) 300 1674
Gan en derecognton of lease (see note 201 G 260 55
Repayment of lease labites 1272 159 04)
Additons to nght-o’-use assels 2353 -
The camy'ng amourt of nght-ol-use assets 2133 =
Rental incame on asssts gven on lease (see note 20) = 2862
wi The Company doss ot face a sigrificant lquidty rsk wih regard to fis leass Labities as the currert asssls are suffioert to meet the ot/ gations relsted to leass.
vil. Irterest rate of incremental borrowing rate used for the measurement of lease Fabities is 8.50%.
vil. Rental expense recorded for short-term ard low valuz leases is Rs 38 00 lavh for the year ended 31 March, 2026 ( Rs 16.74 |34h for tha year ended 31 March 2025), the same have baen recorded und=r the head

‘Other expenses’in the finanoal sfatements
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

4 Other financial asset
I.  Non-current

a. Security deposits
b.  Amount paid under protest to government authorities (see note 32)

Il. Current
Unsecured,considered good
a. Incentive from Andhra Pradesh Government (see note no 38)
b. Marked to Market (MTM) on forward and option contracts

Unsecured,considered doubtful
a Insurance and other claim recoverable (see note 43)
Less: Provision for doubtful recoverable (see note 43)

5 Other assets

l.  Non-current
a. Capital advances

ll. Current
a. Balances with government authorities
(includes goeds and service tax and advance custom duty)
b. Prepaid expenses
. Advances lo employees
d. Advances to suppliers

(2]

6 Inventories
(Lower of cost and net realisable value)

a. Raw materials (see note below)

b. Work in progress
c¢. Finished goods

Notes:

As at As at

31 March, 2026 31 March, 2025
Rs./lakh Rs./lakh
109.66 167.44
6.30 5.01
115.96 172.45
- 78.29
4,223.34 -

4,223.34 78.29
17,699.44 17,699.44
(17,699.44) (17,699.44)
4,223.34 78.29

As at As at
31 March, 2026 31 March, 2025

Rs./lakh Rs./lakh

744.35 88.16
744.35 88.16
7,414.63 1,230.42
157.34 100.42
3.50 2.05
964.89 520.49
8,540.36 1,853.38
76,989.90 25,121.33
8,665.39 3,007.56
743.32 389,75
86,398.61 28,518.64

i. Raw materials includes raw material in transit Rs. 39,641.71 lakh (As at 31 March, 2025 Rs. 13,467.73 lakh)
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

As al As al
31 March, 2026 31 March, 2025
Rs./lakh Rs.flakh
7 Trade recelvables
a. Trade receivables lrom relaled part'es (see note 37) 27,703.44 8.014.13
b Trade receivables-others {net) 250.75 330.73

Totaltrade receivables

Trade receivables

Secured, consdered good - -

Unsecured, considered good 2795419 8.344.86
Trade Receivables which have signifcant increase in credit risk 2372 23,72
Trade Recelvables - credit iImpaired

Impalrment Allowance (allowance for bad and doubtful debts)

Secured, considered good . i
Unsecured, considered good :

Trade Receivables which have signfcant increase in credit risk (23.72) (23.72)

Trade Receivables - crednt impaired . -
23.72 23.72

Total trade recelvables 27,954.19 8,344.86

Ageing for trade receivables - billed = current outstanding as at 31 March, 2026 is as follows:

Current but not Outstanding for the following periods from due date of payment

due Less than 6 6 months - 1 1-2 years 2-3 years More than Total
months year 3 years
Rs.Makh Rs.lakh Rs.lakh Rs.flakh Rs./lakh Rs.flakh Rs.lakh

Undisputed Trade recelvables
—considered good 27.707.97 - - 1.12 245.10 - 2795419
--which have signfficant increase in credit risk - s - < 2372 - 23,72
—credt impared o - - ‘ - = .
Disputed Trade recelvables
- considered good - - - - - - -
--which have signficant increass in credt risk - - - - 3 -
—creditimpalred - - - - - - -

27107.97 - . 1.12 268.82 - 27,977.91

Ageing for trade recelvables - billed — current outstanding as at 31 March, 2025 Is as follows:

Current but not OQutstanding for the following periods from due date of payment
due Less than & 6 months - 1 1-2 years 2-3 years More than Total
months year 3 years
Rs.flakh Rs.lakh Rs.llakh Rs./lakh Rs.flakh Rs./lakh Rs.lakh

Undisputed Trade Receivables
— considered goed 8.019.09 111.96 - 213.52 029 - B 344 86
--which have significantincrease in credd nisk - . - 2312 - - 23732
— credd unpaired - - - - - -
Disputed Trade receivables - - . . =
- considered good - - - - - - -
--which have significant increase in credd risk - - - - B Z “
- credt impaired - - - - - - -

8,019.09 111.96 - 237.24 0.29 - 8,368.,58

Notes:
. The average credl period on sale of goods is 30 days lo 60 days. No interest is charged on overdue trade receivables,

. Expected credit loss

The Company dosely montors the credit qualiy of its trade recelvables. Accordingly, there is no signficant credd risk pertaning to the receivable for which the Cornpany has lo make
provision for the expected credt lass.
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As at As at
8.1 Cash and cash equivalents 31 March, 2026 31 March, 2025
Rs./lakh Rs.flakh
a. Balances with banks
- on current accounls 18394 201.55
b. Cheques on hand 300.38 8.017.32
c.  Cash on hand 121 1.87
485.53 8,220.74
8.2 Bank balances other than cash and cash equivalents
a. Fixed deposit with original maturity of more than three months and upto twelve months® 664.20 -
664.20 -
Note:
*includes fixed deposits agareqating to Rs. 625.00 lakh held as margin money against bank quarantee and Rs. 1.00 lakh as margin money against fund based limits
9 Current tax assets
a. Advance income tax (net of provisions) 95.00 214.14
95.00 214.14
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10 Equity share capital

Authorised

Equity shares of Rs. 10 each with voting right
Issued, subscribed and fully paid up
Equity shares of Rs. 10 each with voting right

Total

a. Movementin share capital
Equity shares
Balance as at the beginning of the year

Changes in equity share capial during the current year
Balance as at the end of the year

b. Terms and rights attached to equity shares
Equity share

As at As at
31 March, 2026 31 March, 2025
No. of shares Rs.flakh No. of shares Rs.ilakh
2,70,00.000 2,700.00 2,70.00.000 2.700.00
2,70,00,000 2,700.00 2,70,00,000 2,700.00
1,90,00,000 1.900.00 1.90.00.000 1.900.00
1,90,00,000 1,900.00 1,90,00,000 1,900.00
Year ended Year ended

31 March, 2026

31 March, 2025

No. of shares Rs.flakh No. of shares Rs./lakh
1,90,00,000 1,800.00 1,90,00,000 1,900.00
1,90,00,000 1,900.00 1,90,00,000 1,900.00

The Company has one class equity shares having & par value of Rs. 10 per share. Each holder of equity shares is entitled Lo cne vole per share. The company declares and
pays dwidends in Indian rupees. The dividend proposed by the Board of Directors is subject to the appraval of the shareholders in the ensving Annual General Meeting,

c. Shares held by Holding Company

As at

As at
31 March, 2026 31 March, 2025

No. of shares No. of shares

Equity shares
Aditya Infotech Limited* 1,80,00,000 1,80,00,000

1,90,00,000 1,90,00,000

d. Details of shareholders holding more than 5% shares in the Company
As at As at
31 March, 2026 31 March, 2025
Name of shareholder No of shares % holding No of shares % holding
Equity shares
Aditya Infotech Limited” 1.90,00,000 100% 1.20,00.000 1007
e. Detalls of shares held by promoters at the end of the year
As at 31 March, 2026
ll:a.:! 'r'.ha.res alf Change during the  No. of shares at the % of Total % change during
L :gmnmﬂ < year end of the year shares the year
Promoter Name the year
Equity shares
Aditya Infotech Limited (includ ng nominee shares) 1,20,00,000 - 1,90,00,000 100% 0%
As at 31 March, 2025
::‘o';: si:::es 2:, Change during the  No. of shares at the % of Total % change during
¢ thg g year end of the year shares the year
Promoter Name e year

Equity shares
Aditya Infotech Limited® 95,00,000 95,00,000 1,90,00,000 100% 50%
Dixon Technologies (India) Limited* 95,00,000 (95,00,000) - 0% -507%,

f.  There is no shares reserved for issue under option, contract or commitment for the sale of share as disinvestment.

g. There is no right, preference and restrictions attached to the equity shares.

h. The Company's employees are eligible to participate in the ESOP scheme offered by the Hold ng Company (Aditya Infotech Limited), wherein consideration is pa d to the
Holding Company. Accordingly, no portion of the Company’s share capilal is allocated for share-based payments.

i.  No share has been issued for a consideralion other than cash or by way of bonus share during the year or 5 years immed-alely preced ng the fnanceal year.

*On 8 July 2024, Dixon Technologies (India) Limied ("Dixon") entered into a Share Subscription and Purchase Agreement ("SSPA") with Aditya Infotech Limited (*Aditya’) for the
transfer of 8,500,000 fully paid-up equity shares of AlL Dixon, representing 50% of its share captal. Subsequently, as of 18 September 2024, these shares were transferred from

Dixon lo Aditya, and the shareholding was reported accord ngly.
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As at As at
31 March, 2026 31 March, 2025
Rs./lakh Rs./lakh
11 Other equity
a. Relained earnings (2,757.92) (5,656.37)
b. Other comprehensive income 11.99 11.64
(2,745.93) (5,644.73)
Other equity consist of the following
i. Retalned earnings
Opening balance (5,656.37) 5,509.94
Add: Profit/(Loss) for the year 2,898.45 (11,166.31)
Closing balance (2,757.92) (5,656.37)
ii. Other comprehensive income
Opening balance 11.64 4.85
Movement during the year 0.35 6.79
Closing balance 11.99 11.64

Notes:

a. Retained earnings:
Retained earnings are profits of the Company earned till date less transferred to other reserves and dividend paid during the year (if
any).

b. Other comprehensive income:
Other comprehensive income comprises the balance of remeasurement of retirement benefit plans.
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As at As at
31 March, 2026 31 March, 2025
12 Borrowings Rs./lakh Rs./lakh
I Long-term borrowings
A.  Deferred liability payment
-Andhra Pradesh Industrial Infrastructure Corporation Ltd. (APIIC) 229.26 380.59
229.26 380.59
B. Term loans-from banks
-Axis Bank (see note 'ii) 331.88 183.81
-ICICI Bank (see nole 'iii) 2,877.23 -
3,209.11 183.81
Total 3,438.37 564.40
Less : Amount disclosed under "Current malurilies of : 1,090.86 564.40
long term borrowings (See note 12 (Il)(A)
2,347.51 "
Notes:
i.  Deferred liability payment
On 16 July 2022, the Company entered into an agreement with APIIC (Andhra Pradesh Industrial Infrastructure Corporation) for a land comprising of 4
sheds, located at Plot No. 65A in YSR, EMC, Kopparthy. The initial lease term of 10 years which can be extended upto 99 years, and the total land area
measures 38,986.63 square meters for an allolment value of Rs. 2021.18 lakh against which the company made an upfront payment of Rs. 1,016.94 lakh
and the balance of Rs. 1010.59 lakh is to be paid over a period of 3 years starting and last instalment to be paid in financial year 2026-27 and the
Inlerest is being levied at 7% p.a.of the allotment price. For deferred liability payment no assets have been pledged or mortgaged againsl the deferred
payment allowed by the authority.
a. Year wise details of repayment is given as below:
Financial year As at 31 March, 2026 As at 31 March, 2025
Due Rs.lakh Rs.lakh
2025-26 - 380.59
2026-27 229.26 -
229.26 380.59
ii.  Term loan from Axis Bank
a. Company has oblained credit facility-Term Loan of Rs. 1000.00 lakh {Sanctioned amount).
b. Rate of interest: Repo rate+2.25% and effective rate as on 31 March, 2026 is 7.50% p.a. (previous year 8.75% p.a.)
c. Securily detalls: Exclusive Charge on machinery purchased out of proceeds from term loan. First pari passu charge on Moveable fixed assets (excluding
those exclusively charge to other lenders)
d. Term of repayment: Repayable in 32 monthly instalments from February 2025 to September 2027. Repayment schedule is given as below.
Financial year As at 31 March, 2026 As at 31 March, 2025
Due Rs./lakh Rs./lakh
2025-26 - 183.81
2026-27 222.22 -
2027-28 108.66 -
331.88 183.81
iii. Term loan from ICICI Bank
a. Company has obtained credit facility-Term Loan of Rs. 4400.00 lakh (Sanctioned amount).
b. Rate of interest: -MCLR-1Y + Spread per annuam, As on 31 March, 2026 |-MCLR-1Y is 8.35% and Spread is 0%. Effective rate as on 31 March,2026 is
8.35% p.a.
c. Security details: Exclusive Charge over land and building located at shed no. 6,7 &11 measuring to 1.51,070.40 Sq Ft, in EMC Kopparthy, Andhra
Pradesh and exclusive charge on the movable fixed assets purchased out of the facility availed.
d. Term of repayment: Repayable in 20 quarterly instalments from December 2025 to Seplember 2030. Repaymenl schedule is given as below.
Financial year As at 31 March, 2026 As at 31 March, 2025
Due Rs./lakh Rs.Jlakh
2026-27 639,38 -
2027-28 639.38 =
2028-29 639.38 -
2029-30 639.38 -
2030-31 319.69 z
2877.23 -
iv., No charge or satisfaction of charge is pending for registration with ROC beyond the statutory period.
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Il Short-term borrowings As at As at
31 March, 2026 31 March, 2025
Rs.flakh Rs./lakh
A.  Current maturity of long-term borrowings
i, Andhra Pradesh Industrial Infrastructure Corporation Ltd. (APIIC) (see note 12 (1) (i) 229.26 380.52
i, Axis Bank Term Loan (see note 12(1) (ii)) 222.22 183.81
i, ICICI Bank Term Loan (see note 12(]) (iii)) 639,38 -
1,090.86 564.40
B. Unsecured
il From related parties (see note below) 800.00 800.00
800.00 800.00
1,890,86 1,364.40

Note:
Unsecured loan (from related parties)
a. Repayment Term: Rapayable on demand
b. Rate of interest : Fixed rate of 11% p.a. payable at quartery rest.

13 Lease liabllities

I.  Non current
i.  Lease liabililies 17.58 -

17.58 s

Il.  Current
i. Lease liabilities 4.11 -
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14 Deferred tax assets (net) As al As at
__ 3 March,2026  __ 31March, 2025
Rs./lakh Rs.flakh

Deferred tax babiities 486.54 554.94
486.54 554.94

Deferred tax assets 4 590,33 4,475.93
4,590.33 4,475.93

Deferred tax assets/(liabilities) (net) 4,103.79 3,920.99

Movement in deferred tax assets and liabilities during the year ended 31 March, 2026 and 31 March, 2025

Opening Balance

Recognlised in Profit or

Recognised in other

comprehensive Income

Closing balance

Rs./lakh Rs.Jlakh Rs./lakh Rs./lakh
2025-26
Deferred tax (liabilities) / assets in relation te
Liabilities
Property, plant and equipment (554.94) 73,77 . (481.17)
Lease assels - (5.37) - (5.37)
(554.94) 68.40 - (486.54)
Assels
Employee benefit obligation 21.33 82.69 (0.12) 103.90
Lease liabilties - 5.46 - 548
Provision for doubtful recoverable 4,454.60 - = 4.454.60
ESOP - 26.37 - 26.37
4,475.93 114.52 0.12 4,590.33
3,920.99 182.92 (0.42) 4,103.79
202425
Deferred tax (liabilities) / assets in relation to
Liabilities
Property, plant and equipment (463.60) (91.34) - (554.94)
Lease assets (266.55) 266.55 - o
(730.15) 175.21 - (554.94)
Assels
Employee benefit obl-gation 20.66 2.95 2.28) 2133
Lease liabities 325.96 (325,96) -
Provision for doubtful recoverable - 4,454.60 - 4,454.60
346.62 4,131.59 (2.28) 4,475.93
383.53) 4,306.80 (2.28) 3,920.99
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As at As a1
31 March, 2026 31 March, 2025
Rs.Makh Rs.Aakh
15 Provisions
I Hon<urrent
Provision for employee benefits
a. Graluty 18115 3893
b. Compensated absence 70.41 298
261.56 39.96
Il. Current
Provision for employae benefits
a. Gratuty 127.92 037
b. Compensated absence 8.13 1.41
136.05 1.78
16 Trade payables
a.  Trads payatfes (See notes be'ow)
-Total eutstanding dues 1o micro and small enterprises (refer note 31) 637.95 345.62
-Total cutzlanding cues to cred tors other than micro and sma'l entarprises 1,29,057.36 $0,159.99
1.23,705.31 59,505.61
a.  Trad2 payables to related paries 377.44 18.46
b.  Trads payables to others 1,29,327.87 50487.15
1,29,705.31 50,505.61

Hotes:

i, The average cred! period for purchase of cerlain goods and services are from 60 1o 180 days, No interest is

chargeatile on trads payatles.

o Ageina for trade payables outstanding as follows:

As al March 31, 2026

Outstanding for the following periods from due date of payment

Hot due Less than 1 year 1.2 years 2.3 Years Mare than 3 Total
years
Rs flakh Rs.flakh Rs.flakh Rs.Aakh Rs.Aakh
. Tetal outstancing dues of micro enterprises and 14.49 623,45 - 637.95
small enterpnses
i Total outstandng dues of creditars other than micra 4628.55 B5880.13 35.11 36.83 2.24 9),582.86
enterprises and small enterprises
ii. Disputed dues of m'cro enterises and sma'l entarprises = = 5 5 .
4, Disputed dues of creditors otrer than mcro .
entarprses and small enterprises
4,643.04 85,503.59 35.11 36.83 2.24 91,220.81
Accrued Expenses 38,484.50
1,29,705.31
As al March 31, 2025
Oulstanding for the following periods from due date of payment
Not due Less than 1 year 1-2 years 2-3 Years More than 3 Total
Years
Rs.flakh Rs.takh Rs.Jlakh Rs.flakh Rs.lakh
i Teotal outstancing dues of micro enterprises and 34562 - - - 34562
small enterprises
b Total gutstanding dues of careditors other Lhan micro enterprises ard smal 248.20 3068492 85813 0.77 9.20 41.001.22
enlerprises
L Disputed dues of Mo enterprises and small enterprses - -
iv. Disputed dues of creditors olher than mcro - -
enterprises and sma'l entercrises
593.82 39,884.92 858.13 0.77 9.20 41.346.84
Accrued Expenses 9,158.78
5$0,505.61
As at As at
31 March, 2026 31 March, 2025
17 Other financial liabilities Rs.lakh Rs.flakh
Hon Current
a. Payabls for purchase of propsry, plan! and equipment 1,673.13 760.23
1,673.13 760.28
Current
a. Payabtle for purchase of cropery, plant and equ cment 1,118.77 48213
b Interest accrued but not dua en bomosings 20.85 21.99
€ Marked 1o Market (MTM) on forward contracls - ABJ_E-_G
d Custormer daim payable - Holdra Comparniy (sea rote below) 13.089.46 1174072
e Payable to emoloyees 274142 194.93
14,503.20 12,830.48
Hote:
. The amourl represents a cl2'm from the cus'omers under va-ous reba'e programme
18 Other current liabilities
a. Payable lowards statulonry dues 70.16 46,35
b. Advance from custormers 397 0.43
83.13 46.78
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Year ended Year ended
31 March, 2026 31 March, 2025
Rs.l/lakh Rs./lakh
19 Revenue from operations
a. Sale of products 2,15.126.94 1.38,571.52
b. Sale of service
-Job work charges 51.25 764.89
c. Other operating revenue
-Sale of scrap 339.27 44,75
-Incentive received 135.33 -
2,15,652.79 1,39,381.16
A. Revenue from contracts with customers disaggregated
based on nature of product or service
a. Revenue from sale of products
Manufactured goods 2,15,126.94 1,38,571.52
2,15,126.94 1,38,571.52
b. Revenue from sale of services
Job work charges 51.25 764.89
51.25 764.89
c. Other operating revenues
Sale of scrap 339.27 44.75
Incentive received (see note 38) 135.33 -
474,60 44,75
Total revenue from operations 2,15,652.79 1,39,381.16

B. Disaggregated revenue information

The table below presents disaggregated revenue from contract with customers for the year ended 31 March, 2026 and 31 March, 2025.
The Company believes that this disaggregation best depicts how the nature, amount, liming and uncertainty of revenues and cash
flows are affected by industry, market and other economic factors

Revenue from contracts with customers disaggregated based on

geography Year ended Year ended
31 March, 2026 31 March, 2025
Rs./lakh Rs./lakh
a. Domestic 2,15,126.94 1,38,571.52
b. Exports - -
2,15,126.94 1,38,571.52

C. Reconciliation of gross revenue from contracts with customers

Revenue from contract with customers 2,28,714.61 1,565,396.63
Less: Cash Discount, Rebates, sales return, credit note etc 13,587.67 16,825.11
Net Revenue recognised from Contracts with Customers 2,15,126.94 1,38,571.52

D. Disclosure based on time

Sale of products
Goods transferred at a point of time 2,15,126.94 1,38,571.52

Goods transferred at a over the time - -
! 2,15,126.94 1,38,571.52

Sale of services
Services transferred at a point of time 51.25 764.89
Services transferred at a over the time - :

51.25 764.89
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Year ended Year ended
31 March, 2026 31 March, 2025
Rs./lakh Rs./lakh
E. Contract balances
Contract assets- Trade receivables (see note 7) 27,954.19 8,344.86
Contract liabilties- Advance from customers (see note 18) 3.97 0.43

F. Significant judgements in revenue recognition
The Company exercises judgement in determining the timing of satisfaction of performance obligations and in estimating variable
consideration such as incentives, rebates and production linked incentives. Variable consideration is recognised only to the extent that
itis highly probable that a significant reversal will not occur when the uncertainty is resolved.

G. Remaining Performance Obligations
As at 31 March, 2026, the Company does not have material remaining performance obligations for which revenue is expected to be
recognised in future periods, other than standard product sales contracts which are generally satisfied within one year.

20 Other Income

a. Interest earned on security deposits 6.57 6.05
b. Interest on fixed deposits 41.96 6.22
c. Interest on income tax refund 7.75 -
d. Profit on sale of property, plant and equipment (net) - 0.27
e. Gain on derecognition of lease - 260.56
f. Rent received - 38.62
g. Gain on exchange fluctuations (net) - 187.55
h. Miscellaneous Income 16.40 -
72.68 509.27

21 Cost of materials consumed

Inventory at the beginning of the year 25,121.33 15,897.66
Add: Purchases 2,54,996.51 1.37,188.90
Less: Inventery at the end of the year 76.988.90 25,121.33

2,03,127.94 1,27,965.23

22 Changes in inventory of work-in-progress and finished goods

Inventories at the beginning of the year

Finished goods 389.75 451.31
Work-in-progress 3,007.56 2,491.26
3,397.31 2,942.57

Inventories at the end of the year

Finished goods ’ 743.32 389.75

Work-in-progress 8,665.39 3,007.56
9,408.71 3,397.31

(Increase)/Decrease (6,011.40) (454.74)

23 Employee benefits expense

a. Salary, wages and bonus 2,582.80 2,015.56
b. Graltuity expenses (refer note 33) 20.87 17.03
c. Contribution to provident and other funds 83.37 63.34
d. Share based payments to employees (refer note 34) 107.50 4.14
e, Staff welfare expenses 342.65 259.29

3,137.19 2,359.36
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24 Finance costs

a. Interest expense on borrowings

b. Interest on late deposit of statutory dues (see note 'i.' below)
c. Interest on lease liabilities

d. Other borrowing cost

Note:

i. Interest expense is on late deposit of following statutory dues :
- Tax deduction at source

- Customs

- Indirect Taxes

25 Depreciation and amortisation expense
a. Deprecialion of property, plant and equipment

b. Amortisation of other intangible assets
¢. Depreciation of right-of-use asset

Year ended Year ended
31 March, 2026 31 March, 2025
Rs./lakh Rs./lakh

234.99 131.86
25.98 19.18
0.88 62.78
68.49 -
330.34 213.82
0.04 -
25.91 19.18
0.03 -
25.98 19.18
2,102.73 881.83
11.19 -
2.20 20.75
2,116.12 902.58
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26 Other expenses

a.

oa0 o

T meVos3I T AT TA S

< C

Consumption of stores and spare parts
Service charges

Power and fuel

Rent

Repair and maintenance:

- Plant and machinery

- Building

- Others

Insurance

Rates and taxes

Loss on exchange fluctuations(Net)
Communication

Fees and subscription

Travelling and conveyance

Vehicle running and maintenance

. Bank charges

Watch and ward

Legal and professional

Payments to auditors (see note below)

Provision for doubtful debts

Corporate social responsibility expenses (see note 36)
Director sitting fees

Amount written off

Donation expense

Miscellaneous expenses

Note:

Payments to auditors (net of GST credit)
(iy  Statutory audit fees

(i) Tax audit fees

(iii) Other assurance services

(iv) Out of pocket expense

27 Exceptional items

a.

b. Graluity expenses of contractual employees (see note 44)

Provision for doubtful recoverable (see note 43)

Year ended Year ended
31 March, 2026 31 March, 2025
Rs./lakh Rs./akh
9.89 9.53
423.14 341.53
846.50 750.45
38.00 16.74
21.30 6.35
18.44 0.17
35.29 50.53
156.58 96.43
22.65 19.52
182.54 -
14.30 24.29
78.98 10.81
592.19 486.36
15.12 13.08
8.75 23.90
157.22 141.84
107.23 45.67
19.05 16.43
- 23,72
43.05 43.00
2.80 0.70
78.48 -
5.00 -
83.34 31.41
2,959.84 2,153.36
7.85 7.15
2.50 1.65
5.95 5.60
2.75 2.03
19.05 16.43
- 17,699.44
223.43 -
223.43 17,699.44
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Year ended Year ended
31 March, 2026 31 March, 2025
Rs./lakh Rs./lakh
Income taxes
Current tax
For current year 1,188.04 568.27
Deferred tax in respect of the current year (182.92) (4,306.80)
Current tax related to earlier years 9.86 0.14
Income tax expense recognised in the statement of profit and 1,014.98 (3,738.39)
loss
Other comprehensive income
Income tax relating to items that will not be reclassified to profit or (0.12) (2.28)
loss
1,014.86 (3,740.67)

Reconciliation of tax expense and the accounting profit multiplied
by prevailing income tax rate
Profit before tax 3,913.43 (14,904.70)
Income tax rate 25.17% 25.17%
Estimated tax expense 984.93 (3,751.21)
Adjustments recognised in current year in relation to the current 9.86 (0.14)
tax of prior years
Other adjustments (permanent disallowances etc.) 20.19 12.96
Income tax expense recognised in the statement of profit and 1,014.98 (3,738.39)
loss
Earnings per share Units
a. Basic earnings per share Rs. 156.25 (58.77)
b. Diluted earnings per share Rs. 15,25 (58.77)
Earnings per share are as follows:
i.  The earnings and weighted number of equity shares used in

the calculation of basic earnings per share are as follows:

Profit/ (loss) for the year Rs. / Lakh 2,898.45 (11,166.31)

Weighted average number of equity shares for the

purposes of earnings per share

Equity shares No's 1,80,00,000 1,90,00.000

Face value of per share Rs. 10.00 10.00
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30 Segment information

3

3

-

~

The Company's Board of Direclors examines the Company's performance on the basis of sales of goods, the Company is engaged in the manufacturing of
security systems and ils peripherals spares part and accessories. These products do nol have any different risk and retums and thus lhe management
performed their review based on one business segment.

Amount outstanding of Micro, Small and Medium Enterprises Development Enterprises

Based on the responses received from certain suppliers, the Company has certain dues lo suppliers regislered under Micro, Small and Medium Enterprises
Development Act, 2006 (MSMED Act). The disclosures pursuant to the said MSMED Act are as follows:

As at As at
31 March, 2026 31 March, 2025
Rs./lakh Rs./lakh
i) The Principal amount and the interest due thereon remaining unpaid to any supplier at year end
- Principal amount 637.95 345.62

- Interest thereon = 5
i) the amount of interest paid by the buyer in terms of section 16 of MSMED Act, along with the amounts of lhe - =
payment
iliy  he amount of inlerest due and payable for the year of delay in making payment (which has been paid but - -
beyond lhe appointed day during the year) but without adding the inlerest specified under the MSMED Act
iv)  the amount of interesl accrued and remaining unpaid 5 -
v)  the ameunt of further interest remaining due and payable even in the succeeding years, until such date when - -
the interest dues above are actually paid to the small investor

Commitments and contingencies (to the extent not provided for)

a.  Theeslimated amount of contracts remaining to be executed on capital amounts and nol provided for (net of advances) amount to Rs. 3,595.55 lakh (as
at 31 March, 2025 : Rs.258.24 lakh)

b.  The Company has other commilments, for purchase of goods and services and employee benefits, in normal course of business.

¢.  There were no amounts which were required 1o be transferred to the Investor Education and Protection Fund by the Company.

As at As at
__ 31 March, 2026 31 March, 2025
Rs./lakh Rs.ilakh
d.  Contingent liabilities
| Claims against the Company not acknowledged as debt
A. Disputed tax and other liabilities for:
Gooeds and Service Tax 3,335.35 3,312.49
Custom duty 163.56 153.56
3488.91 3466.05
B. Summary of amount paid under protesl agains| above:
Goods and Service Tax 1.29 -
Cuslem duty 5.01 5.01
6.30 5.01

Based on the assessment by the management and the opinion of its legal consultants, the Company is of the view that there are strong chances of a
favorable oulcome.

e. The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses.

f. Guarantee/ surety bond

As at As at
31 March, 2026 31 March, 2025
Rs./lakh Rs./lakh
Bond given to custom depariment under AEQ 18,500.00 7,500.00

18,500.00 7,500.00
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33 Employee benefit plans
a,  Defined contribution plans

The Company makes Provident Fund and Employee Stale Insurance Scheme conlributions which are defined contribulion plans, for qualifying
employees. Under the Schemes, the Company is required to contribute a specified percentage of the payroll costs to fund the benefits. The conlribulions
payable to lhese plans by the Company are at rates specified in the rules of the schemes. Employer’s contribution to provident fund and employee's state
insurance scheme recognised as expense in the Statement of Profit and Lass for the year are as under;

Year ended Year ended
31 March, 2026 31 March, 2025
Rs./lakh Rs./lakh
Contribution to provident fund 80.81 60.14
Conlribution lo employees slale insurance scheme 2.44 3.08
Others 0.12 0.12
83.37 63.34

b.  Defined benefit plan
i.  Gratuity (on-roll employees)

The Company has a defined benefit gratuity plan. Employee who have compleled five years or more of service gets a graluity on departure at 15 days
salary (last drawn salary) for each completed year of service, The scheme of graluity is unfunded.

In respect of the plan in India, the moslt recent valuation of the present value of defined benefil obligation were carried as at 31 March, 2026 in which the
present value of the defined benefit abligation, and the related current service cost and past service cost were measured using Lthe project unil credit
method.

The principal assumptions used for the purposes of the acluarial valuations were as follows:
Valuation as at
31 March, 2026 31 March, 2025

Discount rate (%) 7.65% 6.93%
Expecled rale(s) of salary increase 7.00% 6.00%
Mortality rates inclusive of provision for disability 100% of IALM  100% of IALM (2012
(2012 - 14) -14)
Retirement Age (Years) 60-65 58
Wilhdrawal Rate (%) (Ages)
Up to 25 Years 3.50% 3.00%
From 26 to 35 years 3.50% 3.00%
Frem 36 to 45 years 4.00% 2.00%
Above 45 years 0.50% 1.00%
Year ended Year ended
31 March, 2026 31 March, 2025
Service cost: Rs.flakh Rs./llakh
Current service cosl 18.28 14.62
Pasl service cost including curtailment gainsflosses & 2
Components of defined benefit costs recognised in profil or loss 18.28 14.62
Net Interest Cost:
Interesl Cosl on Defined Benefit Obligation 2.59 241
2.59 2.41
20.87 17.03
Remeasurement on the net defined benefit liability
Acluarial gain/(loss) from change in demographic assumptions 0.35 =
Acluarial gain/(loss) from change in financial assumplions (1.22) 1.50
Acluarial gain/(loss) from change in experience adjusiment 0.40 (10.57)
Components of defined benefit costs recognised In other comprehensive (0.47) (9.07)

income
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Notes:

The current service cost and the past service cost including curtailment gain/loss for the year are included in the 'Employee benefits expense' line item in
the Statement of profit and loss.

The remeasurement of the net defined liability is included in other comprehensive income.
The Gratuity scheme of the Company is unfunded.

The amount included in the balance sheet arising from the Company's obligation in respect of defined benefit plans is as follows

Gratuity (contractual employees)

The Company has a defined benefit gratuity plan for its contractual employees. Employee who have completed five 'years or more aof service gels a
graluity on departure at 15 days salary (last drawn salary) for each compleled year of service, The scheme of gratuity is unfunded.

In respect of the plan in India, the most recent valualion of the presenl value of defined benefit obligalion were carried as at 31 March, 2026 in which the
present value of the defined benefil obligation, and the related current service cost and past service cosl were measured using the project unit credit
method.

The principal assumptions used for the purposes of the acluarial valuations were as follows:
Valuation as at

31 March, 2026 31 March, 2025

Discount rate (%) 6.50% -
Expected rale(s) of salary increase 5.00% -
Mortality rates inclusive of provision for disability 100% of IALM -
(2012 - 14)

Retirement Age (Years) 58 -
Withdrawal Rate (%) (Ages) -

Up to 25 Years 50.00%

From 26 lo 35 years 50.00%

From 36 to 45 years 50 00%

Above 45 years 50.00%

Year ended Year ended
31 March, 2026 31 March, 2025

Service cost: Rs.flakh Rs./lakh
Current service cost 262 86 -
Past service coslincluding curtailment gainsflosses - -
Components of defined benefit costs recegnised in profit or loss 262.86 -

Notes:
The cumrent service cost for the year amounting Rs. 223.43 lakh is included in the 'Exceplional items’ line item in the Stalement of profil and loss and Rs.
39.43 lakh is included in the 'Labour charges' line item in the Statement of profit and loss.
The Graluity scheme of the Company is unfunded.

The amount included in lhe balance sheet arising from the Company's obligation in respect of defined benefil plans is as follows:

As at As at
31 March, 2026 31 March, 2025
Rs./lakh Rs.llakh
Present value of defined benefil obligation
Non-current 191.15 36.98
Current 127.92 0.37
319.07 37.35
Movement in the present value of the defined benefit obligation are as follows:
Year ended Year ended
31 March, 2026 31 March, 2025
Rs./llakh Rs./lakh
Opening defined benefit obligation 37.35 33.29
Current service cost 281.14 14.62
Interest cost 2.59 241
Remeasurement (gains)/losses:
Acluarial gain/(loss) from change in demographic assumplions 0.35 -
Acluaral gain/(loss) from change in financial assumptions (1.22) 1.50
Acluarial gain/(loss) from change in experience adjustment 0.40 (10.57)
Benefits paid (1.54) (3.90)

Closing defined benefit obligation
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Significant acluarial assumptions for the determination of the defined benefit obligations are discount rate, expected salary increase and mortality. The
sensitivity analysis below have been determined based on reasonably possible changes if the respective assumplions occurring at the end of the
reporting period, while holding all other assumplions constant,

A. Sensitivity analysis (on-roll employees)

Sensitivity analysis for gratuity liability:

As at As at
31 March, 2026 31 March, 2025

Increase Decrease Increase Decrease

by 0.50% by 0.50% by 0.50% by 0.50%
Discount rate
Impact-in % -6.70% 7.42% -1.33% B.14%
Impact- in amount Rs.Aakh (3.77) 417 (2.74) 3.04
Salary growth rate
Impact-in % 4.06% -3.89% 8.18% -7.43%
Impact- in amounl Rs.flakh 2.28 (2.18) 3.08 (2.77)

Sensitivity for significanl actuarial assumplions is computed by varying one actuarial assumption used for the valuation of the defined benefit obligation by
one percentage, keeping all other actuarial assumptions conslant,

Sensilivilies due to mortality is not material. Hence, impact of change is nol calculated.

Sensitivity analysis (contractual employees)

Sensitivity analysis for gratuity liability:

As at As at
31 March, 2026 31 March, 2025
Increase Decrease Increase Decrease

by 0.50%/10% by 0.50%/10% by 0.50%/10% by 0.50%/10%
Discount rate (0.50%)
Impact-in % -0.72% 0.74% - -
Impact- in amount Rs./lakh (1.89) 1.93 - -
Salary growth rate (0.50%)
Impact-in % 0.74% -0,73% - -
Impact- in amounl Rs.Nakh 1.85 1.93 - -
Withdrwal rate (10%)
Impact-in % -0.53% 0.48% = =
Impact- in amount Rs lakh (1.40) 1.26 - =

Sensitivity for significant acluarial assumptions is computed by varying one actuarial assumplion used for the valuation of the defined benefit obligation by
one percenlage, keeping all other actuarial assumplions constant,

Sensitivities due to mortality is not malerial. Hence, impact of change is not calculated.
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34 Employee Stock Option Plan

A. The employees of lhe company were allocated Employee Slock Option Plans (ESOPs) under the scheme of Aditya Infolech Limited (the Holding
Company). The employees are entitled lo receive ESOPs of the Holding Company. The relevant disclosures regarding the scheme are provided below

Particulars Aditya Infotech Limited ESOP 2024
Grant Date

Date of Grant 17 June, 2024 18 March, 2025
Date of Share holders Approval 17 June, 2024 17 June, 2024
Date of Board of Directors Approval / Committee 17 June, 2024 18 March, 2025
No. of Option 8,550 63,360
Melhod of selllement (Cash/Equity) Equity Equity
Vesting Period 17 June, 2025 18 March, 2026

17 June, 2026 18 March, 2027
17 June, 2027 18 March, 2028
17 June, 2028 18 March, 2029
Exercise Price (Per Share Rs.) 202.68 282.68

Exercise Period (Options vested may be exercised by 4 years from the date of vesling.
the Option Grantee)

Extension of Exercise Period None

Movement during the year

As at As at
31 March, 2026 31 March, 2025

Share arising out of Weighted average Share arising out Weighted average
options exercise price of options exercise price

1 Qutstanding at the beginning
Aditya Infotech Limited ESOP 2024
-Grant | 62,220 292 .68 - -

2 New option granted during the year
Aditya Infotech Limited ESOP 2024
-Grant | - - 63,360 292.68

[~

Options vested during the year
Aditya Infotech Limited ESOP 2024
-Grant | 17,651 - - =

FS

Transferred from holding company
Aditya Infolech Limited ESOP 2024
-Grant | 8,550 - £ :

5 Forfeited and expired
Aditya Infotech Limited ESOP 2024
-Grant | - - 1,140 -

6 Exercised employee stock option plan
Aditya Infotech Limited ESOP 2024
-Grant | 2,100 292.68 - -

7 Outstanding at the end
Aditya Infotech Limited ESOP 2024
-Grant | 68,670 282.68 62,220 292.68

Exercisable at the end
Aditya Infotech Limited ESOP 2024
-Grant | 15,551 292.68 - -

B. Expense on employee stock option scheme
During the currenl year the Company has recorded the expenses amount to Rs.107.50 lakh ( Previous year Rs. 4.14 lakh) which is to be reimbursed to the
Holding Company.
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35 Financial instruments

il

i,

Capital Management

The Company's objective for capital management is to maximise sharehoMer value, safeguard business continuity and suppor the grovih of the Company.
The Company detenmines the captal requirement based on annual aperating plans and lang-term and other slrategic investment plans,

Sourong of capital is done through judicious combinaton of equityinlemal accruals and borewings, both short lerm and long lerm. Net debt { total borrowings less investments and cash and
cash equivalents) la equity ratio is used lo monitar capial

As at As at
31 March, 2026 31 March, 2025
Rs./lakh Rs.dakh
Met debt 3,752.84 1,364.40
Tolal equity (B45.93) (3.74473)
Net Debt equity ratio (4.44) (0.36)
Categories of financial instruments
As at As at
31 March, 2026 31 March, 2025
Re.itakh Rs.Makh
A, Financial assets
Measured at amortised cost
3. Trade receivables 27.954.19 834485
b. Cash and cash equivalenls 48553 8220.74
c.  Bank balances other than cash and cash equivalents 664.20 -
d. Othe Other financial assets
- non-current 11586 172.45
= curren| - 78.29
Measured at fair value through Profit and Loss (FVTPL)
a. Marked to Market (MTM) 422334
B. Financial liabilities
Measured at amortised cost
3. Bomowings
= non-current 2.347.51 -
- current (including curment maturities of long term bamowings) 1.890.86 1.364.40
b. Lease kabities
- nen-current 17.58
- current 4.1 =
d. Trade payables 1,28,705.31 50,505.61
Gther finandtial habdtias
- non-cument 1.673.13 76028
- cumenl 14.503.20 1244882
Measured at fair value through Profit and Loss (FVTPL)
a.  Marked to Market (MTM) - 39065
.

Notes:

a There are no signfican| difererice among the fair value of fimancial assels and LabMies classified as measured at cost or measured al 1ah wvalue through profit and loss accordngly no
s separate dsdosure of the sama have been disclosed,

b. The company has nol classified any financial assets as hedge instruments and hence hedge accountng is not applcable

Fair value hierarchy
The disclosure of the financial instruments measured at fair value, the deta®s instrument and valuation lechnique are as follows

Fair value As at Asat
Particulars hiararehy 31 March, 2026 31 March, 2025
Marked to Market (MTM) gain/(loss) Level2 422334 (390.686)

Fair values are categorised into different lavels in a fair value hierarchy based on the inputs used in the valualion techniques as follows.
- Level 1 inputs are quoled prices (unadjusted) in active markels for identcal assets or Fatifties that the enlily can access al the maasurement dale;
= Level 2 The fair value of financial instruments thal are nol traded in an active markel {for example, traded bonds, aver the counter derivatives) is deterrrined using valuston lechniques which

maximize the use of observable market data and rely as ltle as possible on entdy-specific estmates. If all significant inputs required 1o fair value an instrument are observatie. the instrument
is included in level 2

- Level 3 inputs are unobservable inpuls for the assel or Fabity,
There are no transfers batween level 1, lzvel 2 and level 3 during the year.

For financial assels and Fabies included in Level 3 of fair value hierarchy have been valued using the cost approach to arrive al their farr value.
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v,

Financial risk management objectives

In the course of its business, the Company is exposed primanly ta fluctuatons in foreign currency exchange rates, interest rates, lquidity and credd risk, which may adversely impacd the fair
value of 45 financial instruments.

The Company has a risk management potey which not only cavers the foreign exchange risks but also other risks associated with the financial assets and Fabities such as interest rate risks and
credit risks. The risk management policy is approved by the board of directors. The risk management framework aims ta:

- Creale a stable business planning environmenl by reducing the impacl of cumency and interest rate fuctuations on the Comparny's busmess plan.
- Achieve grealer pred.ctabIty lo earmings by delenmining the financial value of the expecled earnngs in advance.

Market risk

Markel nsk is the risk of any lass in future Bamings, in realsable fair values or in fulure cash flows that may result from a change in the pnce of a financial instrument, The value of a finanoal
instrument may change as a result of changes in the interest rates, foreign cumency exchange rates. lquidity and olher markel changes. Future specific markel movemnenls cannat be normaly
predicted with reasonatle accuracy.

Market nsk is attnbulable 1o all markel risk sensiive financial instruments including deposis, fareign currency payatide and loans and borrowings

Foreign currency risk management

The fluctuation in foreign currency exchange rates may have potential impact on the Statement of Profit and Loss and €quity, where any transacton references more than one currency or where
assetsMablties are denomnated in a currency other than the functional currency.

Considering the economic environment in which the Company oparates, its operations are subject to risks arising from flucuations in exchange rates. The risks pimanly relate to fluctuations in
USD and JPY z2qainst the functional currency of the Company.

The foreign exchange rale sensitivity is calculated for each cummency by aggregation of the net foreign exchange rate exposure of a currency and a simutaneous paralizl foreign exchange rates
shift in the foreign exchange rates of each cunency by 1%.

Foreign currency risk exposure

As at 31 March, 2026 As at 31 March, 2025
Particulars Currency Total Hedged Unhedged Total Hedged Unhedged
Finandial Liabities
-Trade Payables
UsDAakh 1,335.33 1,190.00 145.33 593.94 530,01 68.93
Rs Makh 1.25,3688.64 1,12,633.36 1375528 51,258.25 45358.80 586945
-Other financial labXties -
USDAakh 2.48 221 027 224 1.99 025
Rs.Mlakh 235.14 208.55 2560 181.95 170.50 21.45
JPYAakh 3,820.51 £01.02 3,319.48 1.851.03 * 1.851.03
Rs.lakh 2,322.90 3561 1.968.79 1.050.46 = 1.050.48
Sensitivity Analysis
Particulars Sensitivity Impact on PAT
Analysis As at As al
31 March, 2026 31 March, 2025
Increase: Rs.flakh Rs.lakh
USD Sensitivity 1% 137.80 58.99
IPY Senstivity 1% - 1967 10.50
157.46 69.50
Decrease:
USD Sensdivity 1% (137.80) (58.99)
JPY Sensdivty 1% (1967) (10 50)
(167.46) (69.50)
Particulars Sensitivity Impact on equity
Analysis As at As at
31 March, 2026 31 March, 2025
Increase Rs.lakh Rs.lakh
USD Sensdivity 1% 137.80 58.99
JPY Sensitivity 1% 19.67 10.50
1567.46 69.45
Decrease
USD Sensitivity 1% (137.80) (58.98)
JPY Sensitivity 1% (19.67) (10.50)

(157.46) (69.49)
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(a)

(b)

v,

X

Interest rate risk management

Interest rale risk Is measured by using the cash flow sensitivity for changes in variable interest rales. Any movement in the reference rales could have an impact on the Company’s cash flaws as
well as costs. The Company is subject lo variable interest rates on same of #s inlerest bearing Fabities. The Company's interes! rale expasure is mainly related to debt oblgations.

As at Asat
Interest rate risk exposure 31 March, 2026 31 March, 2025
Rs.flakh Rs.lakh
Variable Rale bormawings 320911 -
Freed Rate Borrowings 1,028.26 1,364.40
4,238.37 1,364.40
Sensitivity analysis
Sensdivily of proft and loss due to change in interest rate with respect 1o vanable rale bomowmgs
Asal As at
31 Warch, 2026 31 March, 2025
Increase Decrease Increase Decrease
by 0,50% by 0.50% by 0.50% by 0.50%
Rs.fakh Rs.lakh Rs.flakh RsAakh
Impact an Statement of profit and loss (16.05) 16.05 - z

Other price risk

The Company does not have any financial instrument
not significantly exposed lo other price risk.

Credit risk management

Credt risk refers to the risk of default on its oblgation by the counterparty lzad ng
receivables . Credtt risk has always been managed through monioring the credit

The following lablz gives detalls in respect of percentage of revenues genefated from lop customers and top five customers

will fluctuate because of changes in markel prices (other than those arising from interest rale risk or currency nisk), hence the Company is

to financial loss. The maximum exposure to the credd risk 2t the reponting date is primanly from trade
worthiness of customers in the normal course of business,

Revenue in %

Particulars Year ended Year ended

31 March, 2026 31 March, 2025
Revenue from top customer 28% 94%
Revenue from top five cuslomer 100% 100%

Concenlraton nisk is heavy exposure lo a paricular cuslomer, Company is in business of manufacluring and sales
Limied (AIL) , there may be significan! business impact if customer switches lo another vendor, how

of all kind of secunty systems and ds penpherals supply to Adtya Infotech
ever as Addya Infolech Limited is a whelly owned Subsidrary of the Company, in this case

the Company have relationship with customer. Further, in fulure years the Company may add new customers lo utdze exira capacity avalable and to mdigate concentralion risk

Liquidity risk management

Liquidity risk refers to the risk that the Company cannol meel is financial obiigations. The objective of lquiddy risk management is lo maintan sufficent Iquidty and ensure that funds are

avalable for use as per the requiremenls.

During the year the Company generated sufficient cash flow operatians to meet its fnancial ob'gations as and when they fall due,

Changes in kability arising from financing activities

Parliculars E"“:; ;;:nsn ! i Balance as on 31
Apr. Receipls Payments March, 2026
Current borronings 800.00 - - 800,00
Non-cumrent borrowings (including current maturities) 564.40 354378 669.83 3,438.36
1,364.40 3,643.79 669.83 4,218.36
Balance as on 1 Cash Flows Balance as on 31
April, 2024 Receipts Payments March, 2025
Curren! borrowings 1,200.00 - 400.00 800.00
HNon-current borrowings (including current maturities) 1,004.24 220.85 560,69 564.40
2,204.24 22085 1.060.69 1,364.40
The lable below provide delads regarding the contractual maturties of significant financizl Fabites as at
Contractual maturities of financial Eabilities
Less than 1 year 1to 5 year More than 5 year Total
Rs.lakh Rs./lakh Rs.flakh Rs.Aakh
As at 31 March, 2026
Trade payables 1,29,705.31 - . 1.29.705.31
Borowings 1.890.86 234751 - 4.238.37
Other financial labMies 14.503.20 1673.13 . 16,176.33
Lease Fabifties 41 17.58 - 21.69
As at 31 March, 2025
Trade payables 50,505.61 - 50,505.61
Borrowings 1,364 .40 - - 1,364.40
Other financial babities 12.839.48 760.28 - 13,599.76

Lease Fabitizs
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The latle belaw provide delas regarding the cantractual maturities of significant financial assels as al:
Contractual maturities of financial assets

Less than 1 year 1to5year More than 5 year Total
Rs.flakh Rs.lakh Rs./lakh Rs.lakh

As at 31 March, 2026

Trade receivables 27.954.19 - - 27,854.19
Cash end cash equivalents 485.53 - - 4B5.53
Bank balances other than cash and cash equivalents 664.20 - - 664.20
Other fnancial assels 422334 6.30 109.66 4,339.30
As at 31 March, 2025

Trade recaivablas B.344.86 - 834486
Cash and cash equivalents 8220.74 - - 822074
Bank balances other than cash and cash equivalents - - -
Other financial assets 78.29 " 172.45 250,74

36 Corporate social responsibilly expendure
As per section 135 of the Companies Act, 2013, 3 company. meeting the applcabdty threshold, needs 1o spend al leasl 2% of average nel profd for the unmediately preceding three financial year on
Corporate Social Responsdity (CSR) activities. The area for CSR achvities are eradication of hunger and malnutrition, promatng education, art and cullure, heakhcare, desttute care and

rehablation, environment sustainabrbty, disaster relef and rural developmant projects. A CSR committee has been formed by the Company as per the Act.

Year ended Year ended
Particulars 31 March, 2026 31 March, 2025
Rs.Jlakh Rs.lakh

Gross amount required 1o be spent by the company 43.05 43,00
Amount spent by the company
a. Yello be pa'd in cash - -
b. Through Bank - Donation to

I Andhra Pradesh State Disaster Management - 40,00

ii. Seth Parmanand Khemka Charitable Trust 43.05
There is no ransactions with the relaled parties as defined under the Ind AS 24 Related Paries disclosures.

3.00
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AIL DIXON TECHNOLOGIES PRIVATE LIMITED
CIN - U32308UP2017PTC090183
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

38 Incentives from Andhra Pradesh Government

39

The Governmenl of Andhra Pradesh, vide Order No. GQO(MS) No.170 dated December 16, 2016 and GO(MS) No.37 dated March 03, 2017, has announced cerain fiscal Incentves to the
Company for settng up industries in the notfed Electronics Manufacturing Cluslers (EMCs) of the Stale. Further, the activites of the Company fall under the scheme of the Informaton
Technology, Electranics & Communication (Promotions) Depariment, 20142020, Based on the scheme and the orders passed, the Company is elgble for 100% reimbursement of stamp
duty, transfer duty, and regisiration fee paid on saleflease deeds on the first ransacton and 50% thereof on the second transacton, along with freight subsidy, transport subsidy, interest
subsidy, etc. However, the same was nol recoverable and has now been wrillen off,

Further, the Governmenl of Andhra Pradesh, vide Order No. GO(MS) No. 5 dated May 17,2021, has announced cerlan fiscal incentives to the Company for settng up industries in the notfied
Electronics Manufactunng Clusters (EMCs) of the Stale. The activites of the Company fall under the scheme of the Information Technology, Electronics & Communicaton (Promat ons)
Department, 2021-2024, Based on the scheme and the orders passed, the Company is eligbls for 100% reimbursement of stamp duly, transfer duty, and regisiration fee paid on sale/lease
deeds on the Frst transaction and producton-fnked incentives of up to 5% on annual incremental sales (over the base year) of goods manufactured in Andhra Pradesh and covered under
larget segments, for a period of 10 years subsequent to the base year, Company has appted towards production linked incentive for FY 2023-24 and stamp duty incentive on March 28, 2025,

Movementin the incentive recoverable from the Andhra Pradesh Govemnment is given below

As at As at
Particulars 31 March, 2026 31 March, 2025
Rs.flakh Rs.lakh

Opening Balance 78.29 7829
Add. Incentive recognise dunng the year 5

- Recongnised in stalement of profit and loss 135.33 -

- Reduced from proparty, planl and equipment 46.49 -
Less Amauntreceived during the year (181.82) -
Less: Amounl written off during the year (78.29) -
Closing Balance - 78.29

Other statutory information

w

. During the current fnancial year, company has nol undertsken any transactions with the companies struck off under secton 248 of Companies Acl, 2013 or secton 560 of Companies
Act. 1956,

No penaltes were imposed by the requlator during the year during the financial year ended 31 March, 2026,

o

There are no such transaction which are not recorded in the books of account earfer and have been surrendered or disclosed as income during the current financial year in the tax
assessments under the Income tax act, 1961

»

a

. Duning the currenl year company has not advanced or loaned or invested funds (ether borrowed funds of share premyum) to any other person(s) or entties, including foreign enttes
(inlermediaries)

. The Company have nol traded or invesled in Crypto currency or Virtual Currency during the financial year

The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holdng any Benami property,

9. The Company have nol received any fund from any persen or entity, including foreign entity (Funding Party) with the understandng (whether recorded in waiting or otherwise) that the
Company shall

{1) directly or indrectly lend or investin ather persons or entties identfed in any manner whatsoever by or on behalf of the Fundng Party {Urimate Beneficiaries) or

(n) provide any guarantee, secunty or the Ike on behalf of the Ukimate Benefciaries

h. The Company have nol advanced or loaned or invested funds to any other person(s) or entity(ies), ncluding foreign entit2s (Intermedianes) with the understanding that the Intermedary
shall
(1) drectly or indirectly lend or invest in other persons or entities identfied in any manner whatsoever by o on behalf of the company (Ultmate Benefcanes) or
(1) provide any guaranlee, secunty or the ke lo or on behalf of the Uitmate Benefaanes

1 The Company does not hava any working capdal Ima, hence nol required to submi quarterly stock statement with the banksfinanc:al institutons

). The Company is nol classified by the lender dunng the period as wiful defaulter.

k. The Company has compled with the number of layers prescrbed under clause (87) of section 2 of the Act read wih Companies (Restriction on number of Layers) Rules, 2017 for the

financial years ended 31 March, 2026 and 31 March, 2025,

. Mo proceedngs have been initiated or pending against the Company for holding any benami property under the Benami Transactons (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder in the financial years ended 31 March, 2025 and 31 March, 2025.

m. The Company has entered into vendor financing arrangementls for MSME vendors, however, during the year no transactions has been entered under this arrangemenL
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CIN - U32309UP2017PTC030189
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

40 Disclosure of financial ratios

Particulars Numerator Denominator As at As at Variance % Reason for variance
31 March, 2026 31 March, 2025
a. Current ratio Current assels Current hability 0.88 0.73 20.55% NA
b, Debt equity ratio Tolal debt Total equity (5.04) (0.36) 1283.52% Note 1
c. Debt service coverage ratio Net operating Total debt service 1.31 561 -76.65% Nole 2
Income
d. Return on equity ratio Net income Total equity (3.43) 298 -215.10% NA
e Inventory tumover ratio Cost of goods Average inventory 343 538 -36.25% Note 3
sold
f.  Trade receivables tummover Net sales Average trade 11.88 19.40 -3B.76% Note 4
ratio receivables
9. Trade payables tumoverratio  Netpurchases  Average trade 283 268 5.60% NA
payables
h. Net capital tumover ratio Net sales Working capital (12.01) (7.95) 51.07% Note 5
i.  Net profit ratio Net profit Nel sales 0.01 (0.08} -112.50% Nole 6
j.  Retum on capital employed Earning before Capital employed 129% -102% -226.47% Nole 7
interest and tax
k. Return on investment Eaming on Average Not applicable Not applicable 0.00% NA
investments invesiments
Working of the ratios
Basls of ratios Year ended Ratio Year ended Ratio
31 March, 2026 31 March, 2025
Rs.flakh Rs.fNakh
a. Current ratio
Current assels 1,28,361.23 0.88 47,230.05 073
Current liabilty 1.46,322.66 64,758.05
b. Debt Equity ratio
Tolal debt (Long term debt+Short term debt+ lease 4,260.06 (5.04) 1.354.40 (0.36)
liability)
Total equity (Share capital+ Other equity) (845.93) {3.744.73)
c. Debt service coverage ratio
Net operatng income (Profit after 5,568.34 1.31 7.648.53 561
tax+Depreciation+Interest)*
Total debt service (Long term debt+Short term 4,260.06 1,364.40
debt+Lease liabdity)
d. Return on equity ratio
Net operating income (PAT) 2,898.45 (3.43) (11,159.52) 2.98
Total equity (Share capital+ Other equity) (845.93) (3.744.73)
e. Inventory tummover ratio
Cost of goods sold (Total sales - Gross profit) 1,87,116.54 343 1,27,510.49 5.38
Average Inventory = (Opening slock + Closing 57,458.63 2367944
stock) /2
f.  Trade receivables turnover ratio
Net sales (Total sales - Sales retum) 2,15,652.79 11.88 1,39,381 16 19.40
Average trade receivables = (Opening deblors 18,148.53 7183.14
+Closing debtors) / 2
g. Trade payables turnover ratio
Total purchases (Net of purchase return) 25499551 283 1,37 188.80 268
Average lrade payables = (Opening credilors + 90, 105.46 51,269.98
Closing creditors) /2
h. MNet capital turnover ratio
Net sales (Total sales - Sales retum) 21565279 (12.01) 1,39.381.16 (7.95)
Working capital = Current assets - Cument (17,961.43) (17,528.00)
hablties
i.  Net profit ratio
Net profit 2,898.45 001 111,166.31) (0.08)
Net sales (Tolal sales - Sales retumn) 2,15,652.79 1,39.381.16
I. Return on capital employed
Eamnings before interest and tax 4,467.20 1.29 300856 (1.02)
Capital employed = Total assets - Current liabilties 3453.85 (2,944 .49)
k. Return oninvestment Nolt applicable Not apptcable

Income on investments
Average investments

* excluding the impact of exceptonal item

Notes

1
2
3

~ @

Durning the current year, there is an increase in lotal borrowings which has resulled in increase in debt to equity ratio.
During the current year, there is an increase in tolal borrowings which has resulted in increase in debt service coverage rato.
During the current year, there has been a significant increase in closing inventory as compared 1o the cost of goods sold, which has resulled in decrease in inventory turnover ratio

During the current year, there has been a significant increase in trade receivables, while sales have nol increased in the similar ratio, This has resulted in a lower debtor turnover
Due to further decrease in working capital the ratio has been increased,

Due to a significant improvement in net profits during the year, the Net Profit Ratio has been tumed to positive.

Due to a significant improvement in profits during the year, the return on capital employed has been turned to positive




AIL DIXON TECHNOLOGIES PRIVATE LIMITED
CIN - U32309UP2017PTC090189
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

41 Figures for the previous year have been regrouped / rearranged wherever necessary
42 Events after the reporting period
There are no event observed after the reported penod which have an impact on the Company's operation

43 Due to a fire on 11th January 2024 at the customs bonded warehouse, the company's stock va'ued at Rs. 17,699 44 lakh slored therein was destroyed. The Company was regularly
reimbursing insurance premium o the CHA agent towards the goods kept at bonded warehouse, Following the incident, the company intiated claims with the warehouse owner for the loss
suffered. Whie the company is actively pursuing recovery and believes it is legitimalely entitied to compensation, uncerta:nty remans regarding the extent of recovery, particu'arly given the
financial capacity of the warehouse owner and the insurance coverage vis-a-vis the total loss. Accordingly, as a matter of prudence, the company has provided for the entire loss of
Rs 17,699 44 lakh in the F.Y 2024-25 financial statements. The company wil continue to pursue recovery efforts
The Company carned forward other equity as on 31 March, 2024 was Rs. 5,509 94 lakh and has reported profit before exceptonal items of Rs. 2,724.74 lakh (for the period 1 Apnl, 2024 to
31 March, 2025), reporled exceptional loss of Rs 17,699.44 lakh and other adjustments resulting in other equity turns negative lo of Rs. (5656 37) lakh as on 31 March, 2025 During the
current financial year the Company has reported profit before tax of Rs. 3,913.43 lakh, which resu'ting in other equity to Rs. {2,757 92) lakh as at 31 March 2025 from Rs (5.656.37) lakh as
on 31 March, 2025 = Based on the positive future cash fiow projections. continued support from shareho!ders, viability of core operations and a stable order pipelne the management is
confident that it can meet its obtigations and continue operalions unhindered. Hence, the financial slatements have been prepared on a ‘Going Concemn’ basis

44 On 21 November 2025 , the Government of India notified four new Labour Codes (the Code on Wages, 2019, the Code on Social Security, 2020, the Industrial Relations Code, 2020 and the
Occupational Safaty, Health and Working Conditions Code, 2020) consotidating 29 existing labour laws. The Ministry of Labour & Employment published draft Central Rules and FAQs to
enable assessment of the financial impact due to changes in regulations. The Company has assessed and estimaled the incremental impact of these changes with the best information
available in accordance with the Ind AS 19 Employee Benefits and the FAQs on Key Accounting Implications issued by the Institute of Charered Accountants of India (“ICAI). The impact of
the above change amounting to Rs. 223.43 lakh has been recognised under *Exceptional Item” during the year ended 31 March 2026. The Company continues to monitor the finaization of
Central/ Slate Rules and clarifications from the Government on olher aspects of the Labour Codes and would provide appropriate accounting effect as and when such clarifications are
issued/ru'es are notified

45 Approval of the financial statements

The financial statemenls were approved for issue by Board of Directors on 25 May, 2026,

In terms of our report attached For and on behalf of the Board of Directors
For S N Dhawan & CO LLP AlL Dixon Technologes Private Limied
Chartered Accountants
Firm's Registraton No D00050N/N500045 b
\

U& Vl}j
Vihiesh'Jain Ad K Jeetdndra Trikha
Partner Difector. Director
Membership No. 087701 DIN 1455 DIN.O7731140

7%

Yogesh Chand Sharma Tandon
Chief Financial Officer ompany Secretary

Place’ Gurugram Place: Noida
Date 25 May, 2026 Date’ 25 May, 2026




